
 

 

Pasadena 14-Condo Package $1.2M (FMV $2.2M!!) 

Asset Quality B | Neighborhood Quality B | Year Built 1979 

 

$14,000 per month is already being collected across 14 condos near Houston. You’re 
buying 12 two-bed units and 2 one-bed units inside a 21-unit complex, which gives the 
buyer controlling interest in the HOA and the option to sell units individually over time. 
Conservative individual resale values are $145K for the 1-beds and $165K for the 2-
beds, which points to roughly $2.2M in value against a $1.2M purchase price. Ideal for 
a buyer who understands reposition plays (purchase, minor updates, sell individually 
to capture top of market value), with a detailed OM available and financing already 
pre-underwritten by Ethan Bubel at Capital Fund: 469-489-0194. This will cash flow 
nicely while you sell individual units over time and realize the full $2.2M FMV. 

 

 

Link» 3002 Pasadena Blvd Pasadena 77503 

 

Listing Link | 3002 Pasadena Blvd, Pasadena, TX 77503 

https://link.mail.beehiiv.com/ss/c/u001.l_Fp01fSySlwtPDSH-4bN5a5gpJT7zlX7w8nogI5Zhb4OGtFFubDz5Ziy23buJ6fiNoZpc8eQogz7o4hGC_x-h9fsiMmTSc25USiqWQ4ZhzNdz4GL0-Xnlfe9upCgQ7RwsNMAoV2nzFNme0fTixQne1m7sWJv0MnT0ZjBy-oVdP8eO7NUWOhRIkkVyjgr3MnFClfHMaWaTzKJLDIo69RO83ffbtD-PGG-6MOQipYIY3QXmMQildyJwvYDcfVFUPT4ukMqOIJQbnmVhZKVHIbGQS3s-rW13RcVqzUvXJKBqruTJvcUFshmKYatf7cRrLadXqmBHJo93xitVdx_2Dalgj8hVzqfkgRIU502DgVdP0/4s3/cbYBVUlqTXKK5KEuuv9J7g/h2/h001.v1EA9wcfe9S8v0o2XMLtZ45vvcw_RTsnYA8ZNGjq0cw
https://www.loopnet.com/Listing/3002-Pasadena-Blvd-Pasadena-TX/40752101/


Sale Price $ 1,200,000 Cap Rate 7.55% 

Cash Needed $ 312,000 Cash on Cash 6.58% 

  
Monthly Annual 

Income 
 

$ 14,000 $ 168,000 

Mortgage 6.75% $ 5,837 $ 70,049 

 
Tax $ 1,809 $ 21,709 

 
Insurance $ 221 $ 2,650 

 
Repairs $ 221 $ 2,650 

 
Mgmt $ 980 $ 11,760 

 
Vacancy $ 420 $ 5,040 

 
Utilities $ - $ - 

 
Lawn $ - $ - 

 
HOA $ 2,800 $ 33,600 

NOI 
 

$ 7,549 $ 90,591 

Cashflow 
 

$ 1,712 $ 20,542 

 

 


