Houston STR 12 Cap on Real Financials $545K
Asset Quality B | Neighborhood Quality B | Year Built 1963/ Remodeled 2023

$101,532.03 in 2025 top-line revenue with itemized expenses showing $66,551.51 NOI after
management fees. At $545K, that is a walk-in 12 cap on actual financials, not a pro forma, and the
property was only live on Airbnb starting in mid-January 2025. The 5-bedroom layout, 14-guest
capacity, hot tub, and sub-10-minute drive to the Medical Center and Astrodome are probably why it
performed this well. My numbers reflected below show a more conservative estimated 7 cap
according to how | typically run a STR deal. Ideal for an STR buyer who wants real numbers before
underwriting, with financials and expenses available for review.

» Link: 5407 Ariel St Houston TX 77096

» PnL: actual numbers from manager
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