
 

 

Dallas 8 Unit Value Add Multifamily Lease Reset Opportunity $879K 

Asset Quality: B | Neighborhood Quality: B | Year Built: 1982 

$8,800 per month at current rents with all leases aligned to renew July 1, giving full control 
to reset rents this summer. Updated interiors keep near-term capex low while you push 
income. A few vacancies allow immediate rent bumps. Strong demand near Love Field 
Airport and UT Southwestern. Multiple value-add levers can be pulled shortly after closing 
to force appreciation and cashƲow. 

Listing Link 3209 Norwalk 

Sale Price: $ 879,000 Cap Rate 7.49% 

Cash Needed (25% down + cc) $ 228,540 

Cash on 
Cash 6.34% 

P&L Monthly Annual 

http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnjFVb0OG6UGUypP7sYI-2FjZg65vs7cTmj6z0GOVz0z4QqGi5DCMYAqMMoTcJc5cqnxahkbF82LkjbPWAObv20iCk-3D7Rra_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8Xo-2FcIecH6jk3du-2FSCyF1x22Cyxhwcs8La5ptRS5W6JSWeSy8qvoFix1mRB3nZ2EN8LRg-2FH9gkqABHoP7vRjyLm39cbAlQLLvlsiRg6403L6auI3sC3asLPR87IgjQtu9fFr0NT-2Fz5X2Em-2FvBDZyucRANrf7TESLobtCiGwP87es-2FQb9LRTcxwNNeV9WhtGy6ONm6dzfAcgGS2ssm9hRy-2BFgH6vwSmD1Hoyyt2XgffgoO79pQYhCXzWQh0nsCq9xlsI3MGQ6c0tVQ3hodgdRlu0L


Projected Income $ 8,800 

$ 
105,600 

Mortgage PMT (6.75% Int) $ 4,276 $ 51,311 

Taxes $ 1,465 $ 17,580 

Insurance $ 557 $ 6,680 

Vacancy Reserve $ 220 $ 2,640 

Operating Expenses (Maintenance Management Utilities 
Landscaping HOA) 

$ 1,075 $ 12,900 

NOI (Income less Taxes, Insurance, Vacancy, OpEx) $ 5,483 $ 65,800 

CashƲow $ 1,207 $ 14,489 

 


