
 

 

Killeen 26-Unit Turnkey Apartment Building $15,685/mo $1.2M 

Asset Quality B | Neighborhood Quality C | Year Built 1970 

 

$15,685 per month in-place income across 26 fully occupied units gives this deal immediate cash 
Ʋow at a low cost per door. The unit mix includes 12 one-bed units, 13 two-bed units, and 1 three-
bed unit, with long-term leases already in place. This is a traditional, simple, high-cash-Ʋow 
apartment building. The seller claims they have 10+ oƯers but is still accepting oƯers, so I think this 
is worth submitting around $1.2M. 

 

224-228 Hold St 

 

224 Hold St, Killeen, TX 76541 

 

https://www.loopnet.com/Listing/224-Hold-St-Killeen-TX/40149653/?utm_campaign=6-texas-deals-25k-mo-100k-strs-and-seller-credits&utm_medium=referral&utm_source=thetexasdeallist.beehiiv.com
https://www.zillow.com/apartments/killeen-tx/224-hold-street/5XsRcG/?msockid=31997586c44c68f93f6962b4c5e569d1


Sale Price $ 1,200,000 Cap Rate 9.75% 

Cash Needed $ 312,000 Cash on Cash 15.04% 

  
Monthly Annual 

Income 
 

$ 15,685 $ 188,220 

Mortgage 6.75% $ 5,837 $ 70,049 

 
Tax $ 2,000 $ 24,000 

 
Insurance $ 760 $ 9,120 

 
Vacancy $ 784 $ 9,411 

 
Mgmt $ 1,098 $ 13,175 

 
Utilities $ 675 $ 8,100 

 
Landscape $ 150 $ 1,800 

 
Repairs $ 471 $ 5,647 

 
HOA $ - $ - 

NOI 
 

$ 9,747 $ 116,967 

CashƲow 
 

$ 3,910 $ 46,918 

 


