
 

San Antonio (Monte Vista) 12-Unit 1% Rule STR or LTR Deal $1.275M 

Asset Quality B | Neighborhood Quality B+ | Year Built 1927 

$13,000+ current monthly rent with upside to $14,400+ at market rents of $1,200 per unit. 
12 large 2 bed units in one of San Antonio’s best neighborhoods with extremely high tenant 
demand. Tax assessed value at $1.46M creating immediate equity. First time selling in over 
50 years with long-term tenants in place and clear path to increase rents through light 
upgrades. Multiple exit strategies with STR, MTR, or LTR leasing. I think this sells in the 
$1.25M to $1.3M range. 



Listing Link: 127 W Magnolia 

Sale Price: $ 1,275,000 Cap Rate 8.62% 

Cash Needed (25% down + cc) $ 331,500 

Cash on 
Cash 10.70% 

P&L Monthly Annual 

Projected Income $ 14,400 $172,800 

Mortgage PMT (6.75% Int) $ 6,202 $ 74,427 

Taxes $ 2,125 $ 25,500 

Insurance $ 808 $ 9,690 

Vacancy Reserve $ 360 $ 4,320 

Operating Expenses (Maintenance Management Utilities 
Landscaping HOA) 

$ 1,950 $ 23,400 

NOI (Income less Taxes, Insurance, Vacancy, OpEx) $ 9,158 $109,890 

CashƲow $ 2,955 $ 35,463 

 

http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnpmYADGDT2TTqWbPiU2q2ENx63lZj85ta0qIdFBEqxhsUhvL2DjLQqYT4Cil5jdG1dZC46b6j9bnLxcOTPYkXqk-3DvlU1_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8Xo-2FcIecH6jk3du-2FSCyF1x22KIUlVtBedmAuVxLtl8VpxsA0ekoTr1OyhRdJ-2FcKCXV1VGZk2q7O5V1oV-2B-2B-2FstoCz2wtkoGrCgy9PlHet0eee8rrqFCHCuq-2Bw8XH1xCqIHQdCv1xM61plqoKIXu0gcQXUAl9DGchShTtCmTdIsOQGbvw460-2FT8LTo8lfml6qTOvfLQMxn37hUxLQYsuM-2FESEW-2FMNM5rLhI4UBj63TMIX-2F4AchZAUqx5KAe3BpCzAv490-3D

