DFW (Mansfield!) Rare Quality Location Duplex $390k

1233 Fairhaven: Excellent location. Schools rated 7, 9, 8. One side leased for
$1600. The other side is recently updated and ready for a new tenant or
househacker to take possession. Lease comps support $1675 per door. Each unit
is a large 2 bed, 2 bath with 1259 sqft. This property is in good condition, low
vacancy, cashflow positive, in a great location. It checks every box we look for and
will work for local, as well as out of state investors.

Year Built: 1981 Sale Price: $390,000
Asset Quality Grade: B Cap Rate: 6.00%
Neighborhood Rating: A Cash-on-cash Return: 2.33%

P&L Monthly Annual




Projected Income $3,350 $40,200
Mortgage (25% Down 6% Int) $1,754 $21,042
Cash Needed (assuming 25% down) [$101,400

Taxes $657 $7,880
Maint Reserve $150 $1,800
Management $235 $2,814
Utilities $0 $0
Insurance $200 $2,400
Landscaping $75 $900
Vacancy Reserve $84 $1,005
HOA $0 $0
Blank $0 $0
OPEX $1,400 $16,799
Cashflow $197 $2,359
NOI (Income - OPEX) $1,950 $23,401




