DFW Househacker Triplex Exceeding the 1% Rule $450k

1222 Kings Hwy Dallas: Triplex built in 1925 with (1) 3-bedroom and (2) 1-bedroom
units producing approximately $5,250 per month. One-bedroom leases average
$1,475 and the 3-bedroom averages $2,300, putting this deal over the 1% rule at
asking. Excellent layout and location for a househack, while also working cleanly
as a traditional buy-and-hold rental.

Year Built: 1925 Sale Price: $450,000
Asset Quality Grade: C Cap Rate: 9.37%
Neighborhood Rating: B Cash-on-cash Return: 15.29%

P&L Monthly /Annual




Projected Income $5,250 $63,000
Mortgage (25% Down 6% Int) $2,023 $24,280
Cash Needed (assuming 25% down) [$117,000

Taxes $667 $7,995
Maint Reserve $150 $1,800
Management $368 $4,410
Utilities $0 $0
Insurance $271 $3,250
Landscaping $150 $1,800
Vacancy Reserve $131 $1,575
HOA $0 $0
OPEX $1,736 $20,830
Cashflow $1,491 $17,890
NOI (Income - OPEX) $3,514 $42,170




