
 

Killeen Fully Occupied Quadplex $360k 

1112 Shanarae Circle: Currently producing $3,530 per month with all leases 
renewing in early 2027. New roof installed in 2025 and identical 2 bed / 1.5 bath 
townhome-style units simplify management. Stabilized, no vacancy, turnkey 
condition, and priced below fair market value. Located in a major military city with 
consistent rental demand, this is a clean buy-and-hold with strong cashƲow and 
optional upside through self-management. 

Year Built: 1997 Sale Price: $360,000 

Asset Quality Grade: B Cap Rate: 7.38% 

Neighborhood Rating: C Cash-on-cash Return: 7.64% 

  



P&L Monthly Annual 

Current Income $3,530 $42,360 

Mortgage (25% Down 6% Int) $1,619 $19,424 

Cash Needed (assuming 25% down) $93,600  

Taxes $577 $6,919 

Maint Reserve $150 $1,800 

Management $247 $2,965 

Utilities $0 $0 

Insurance $267 $3,200 

Landscaping $75 $900 

Vacancy Reserve $0 $0 

HOA $0 $0 

OPEX $1,315 $15,784 

CashƲow $596 $7,152 

NOI (Income - OPEX) $2,215 $26,576 
 

 


