DFW (McKinney) Off-Market Occupied Duplex $365k

2429 / 2431 Lakeview Circle: Side 2431 pays $1650 and side 2429 pays $1675.
2429 just renewed to March 2027. Lots of room to increase rents on both side. 2
bedroom duplex units in this subdivision average $1665 per door. The tenant in
2431 is month to month and has been in place since March 2025. Average duplex
in the area sells for $213 per ft. Subject property is 1918 sqft. This seller owns over
1000 units across Collin County. They are consolidating holdings into their
commercial properties. EXCEPTIONAL ENTRY PRICE FOR BUILT IN EQUITY.
Cashflow from day 1.

Year Built: 1977 Sale Price: $365,000

Asset Quality Grade: B Cap Rate: 6.86%

Neighborhood Rating: B Cash-on-cash Return: 5.63%



P&L Monthly Annual
Projected Income $3,324 $39,888
Mortgage (25% Down 6% Int) $1,641 $19,694
Cash Needed (assuming 25% down) [$94,900

Taxes $505 $6,062
Maint Reserve $150 $1,800
Management $233 $2,792
Utilities $0 $0
Insurance $192 $2,300
Landscaping $75 $900
Vacancy Reserve $83 $997
HOA $0 $0
OPEX $1,238 $14,851
Cashflow $445 $5,343
NOI (Income - OPEX) $2,086 $25,037




