Houston 1% Rule Duplex $299k

Neighborhood Rating C+ | Asset Quality B

8202 Cannon: Unit A is leased at $1470 through April 2026 while Unit B is intentionally

left vacant for an owner-occupant or investor to place a new tenant at market rate.

Recent $20k price cut plus a new roof and AC in 2024 position this property $53k below
assessed value with walk-in equity. Strong rental upside and updated capex items make

this a great entry-level Houston duplex. Taxes $7,392.

Listing Link | HomeLaunch PLUS Eligible

Sale Price $299,000.00 | Projected Income $3,000.00
Principal + Interest (25% down at 6%) $1,344.49
Cash Need (down payment + closing costs) $80,730.00
Monthly NOI $1,740.67

Operating Expenses
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Taxes $616.00 |Insurance $233.33
Maint. Reserve $50.00|Landscaping $75.00
Management $210.00|Vacancy $75.00
Utilities $0.00 HOA $0.00
MONTHLY OPEX $1,259.33| MONTHLY CASHFLOW $396.17
CAP RATE 6.99%|CASH ON CASH 5.89%




