
 

Houston 1% Rule Duplex $299k 

 

Neighborhood Rating C+ | Asset Quality B 

 

8202 Cannon: Unit A is leased at $1470 through April 2026 while Unit B is intentionally 

left vacant for an owner-occupant or investor to place a new tenant at market rate. 

Recent $20k price cut plus a new roof and AC in 2024 position this property $53k below 

assessed value with walk-in equity. Strong rental upside and updated capex items make 

this a great entry-level Houston duplex. Taxes $7,392. 

 

Listing Link | HomeLaunch PLUS Eligible 

 

Sale Price 
 

$299,000.00 
 
Projected Income 
 

$3,000.00 
 

Principal + Interest (25% down at 6%) 
 

$1,344.49 
 

Cash Need (down payment + closing costs) 
 

$80,730.00 
 

Monthly NOI 
 

$1,740.67 
 

Operating Expenses 
 

http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgntgVAFbJwa8h6E6rnc4yiYw0GD-2Fg6MlYYsNGKyyhHGhu2Wu5wNFjotsPiMWME30yBeniye7SVMrNt1jsJmTydCI-3DYZzm_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XpCn9YlowGz4b6VRN-2Bz-2FaNYtGlHlUVtzwYtkYtCLWoG-2Fq-2BQMtfLdw00-2FMFOAmbAq9akt4-2F9SHVVfO9kRipXgE7-2FYIVCUMBWmsCh-2B-2FRaPOt91919GcP90LekQNKqoKQw12ZQSDpJ8Im6r0JGXMEKfCKT048dirbU-2FPqdlfegsdlIp9miJZog1-2Bnaod-2F0jmRpTOpMeJSv4WR7BEuS-2F-2FpCGcVb2bTthsG-2FNEjnPWrvNiitft-2BmP2Y6Sx-2BqLp8-2BLhmLko8-3D
http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnnRX7QHauv2IA8NmSPl3WtUNZGScUauc5TCs-2BYsN4hTfObrqgUVKHHwEbjYmXvQV7kwgSk1PkJKX-2FqLLeR4NTIwDtnCSOSAfSIYCtb4j4x-2BNjH5xphG6JeopyHV-2BJ6nl5IOjZ6BdU4o03-2B-2FB2EGy9I4wxWkZq5ICqkLwGYz8KjFI2ug1q5cBLezPGz47VNMdSw-3D-3Dbv3__EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XpCn9YlowGz4b6VRN-2Bz-2FaNYtGlHlUVtzwYtkYtCLWoG-2Fq-2BQMtfLdw00-2FMFOAmbAq9akt4-2F9SHVVfO9kRipXgE7-2FYIVCUMBWmsCh-2B-2FRaPOt91z6vr8OTUNH2oQTAyrh7YUtwFRIlKVEvzczPvLfYSntmYMitpwtot7YpJ8e-2BdMWxr6ZRNEPSEDdsV62yXyXY73uLRDnbUmG4VqtNoTie4U-2FtERKHAkMh6fCj3JQGEzk3qySg6JyiIPNB69yYgSlxhq8-3D
http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnnRX7QHauv2IA8NmSPl3WtUNZGScUauc5TCs-2BYsN4hTfObrqgUVKHHwEbjYmXvQV7kwgSk1PkJKX-2FqLLeR4NTIwDtnCSOSAfSIYCtb4j4x-2BNjH5xphG6JeopyHV-2BJ6nl5IOjZ6BdU4o03-2B-2FB2EGy9I4wxWkZq5ICqkLwGYz8KjFI2ug1q5cBLezPGz47VNMdSw-3D-3Dbv3__EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XpCn9YlowGz4b6VRN-2Bz-2FaNYtGlHlUVtzwYtkYtCLWoG-2Fq-2BQMtfLdw00-2FMFOAmbAq9akt4-2F9SHVVfO9kRipXgE7-2FYIVCUMBWmsCh-2B-2FRaPOt91z6vr8OTUNH2oQTAyrh7YUtwFRIlKVEvzczPvLfYSntmYMitpwtot7YpJ8e-2BdMWxr6ZRNEPSEDdsV62yXyXY73uLRDnbUmG4VqtNoTie4U-2FtERKHAkMh6fCj3JQGEzk3qySg6JyiIPNB69yYgSlxhq8-3D


Taxes 
 

$616.00 
 
Insurance 
 

$233.33 
 

Maint. Reserve 
 

$50.00 
 
Landscaping 
 

$75.00 
 

Management 
 

$210.00 
 
Vacancy 
 

$75.00 
 

Utilities 
 

$0.00 
 
HOA 
 

$0.00 
 

MONTHLY OPEX 
 

$1,259.33 
 
MONTHLY CASHFLOW 
 

$396.17 
 

CAP RATE 
 

6.99% 
 
CASH ON CASH 
 

5.89% 
 

 

 


