
 

Houston 1% Rule Single Family Rentals – $599k *excellent deal* 

 

Neighborhood Rating A | Asset Quality A 

 

10515 Moon and 10603 Crescent: Currently leased for $5,904 per month. This is a pair 

of single family homes built in 2023. Leases renew in April 2026 and November 2025. 

$5,000 in closing credits provided by the developer. NO property management fees for 

the first 2 years of ownership. Professional property management is already in place for 

a seamless transfer. Excellent combination of cashflow, appreciation potential, good 

schools, and bonus depreciation. Taxes $15,475. 

 

Images Folder | Tenant Amenities | Community Site 

 

Sale Price 
 

$599,000.00 
 
Projected Income 
 

$5,904.00 
 

Principal + Interest (25% down at 6%) 
 

$2,693.48 
 

Cash Need (down payment + closing costs) 
 

$161,730.00 
 

http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnmeFS9nO5amH-2Bw6iUbPsbYjUxdbagp7mN2-2FZOjFg-2FT9NDVLoLfrNuZ6cPVBE4Mo8ypPOyli2XtHPYdokOyt2SFCUv3AhnBGdC9B5qGEGJCJghgeJ9zeZ9e85jx47CxncrpsWOYYJI7n3Cwp9C16RtVSJ4tM9rWUb0I1TpHtqZvp3jcAL_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XoeRMbP-2BPMpexVKMdV10USFn5-2BvqfwSM62tLVW-2BZqR027ZrcMive8w5JF35rBdwywIzmmJzyLyj9lnT-2FpgB4h3cgofIMspxAga5AKqoXv5AawFXK0RIJYs-2F7yasmqjYVdJWHaRQ6KGNc3LBFn836kv7Lk9-2FB-2BfWCctnb2vBoysRHmwB2bbHkj4ElL9Htw7o8RBU0hoTLGLds4S9TvXM6-2FlJo-2FRLiUjEvUBLL1kFfhwqoEIhMH9wRLHMbi63O4PLGu0-3D
http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnmeFS9nO5amH-2Bw6iUbPsbYi560tsTCgfhXdXldifA7fcpZ-2F-2BuvY5DnO1EzJbrJYXord9JbPdon5xHW5vRPId8HRA5BxHVd8QGLNgEvq-2BjfAZ-2BmSIwJwWW7Ccxb0NOTtVr-2BJCTnDxUiwtGEiU4-2FP6aco-3Dg33N_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XoeRMbP-2BPMpexVKMdV10USFn5-2BvqfwSM62tLVW-2BZqR027ZrcMive8w5JF35rBdwywIzmmJzyLyj9lnT-2FpgB4h3cgofIMspxAga5AKqoXv5AawGhoWaa0coxtgBO54V9lQ5EWfyslbRR0vVtBC-2FFq1iwgJbQ7e1jK0Dwaq9uf1Qb8I55mtGbXL40-2BQcVXY7D5FyWoMKFyLuLfytqMhw0ucWkfo0Mjypl-2FalEE-2FAg22xunmH9H-2BpbSzvp337xNrNjrew-3D
http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnkhgCY-2FLjtYhX21QMffqfppcPbSbeWmeEDDb07-2FvQbWZ7bFetZZImIsZEVIhGnVayx4DcJqtgyx9i0JjfXV-2BwxM-3DvYcg_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XoeRMbP-2BPMpexVKMdV10USFn5-2BvqfwSM62tLVW-2BZqR027ZrcMive8w5JF35rBdwywIzmmJzyLyj9lnT-2FpgB4h3cgofIMspxAga5AKqoXv5Aa7MYatzUfDWxdBaaNlOvoi5m-2BO93wqBfBZea0DIqI5lRwlxW5BUxjYmClYJkmO7XPaTHPEpmgXZqAhZNL5ADXPvwDHqBYY37g-2FmxgBUbD9S2d5EJrYTopPNxFo1jaOqXUtmJIkArpkxIpWkKvCB6RYc-3D
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Monthly NOI 
 

$3,777.42 
 

Operating Expenses 
 

Taxes 
 

$1,289.58 
 
Insurance 
 

$375.00 
 

Maint. Reserve 
 

$270.00 
 
Landscaping 
 

$0.00 
 

Management 
 

$0.00 
 
Vacancy 
 

$0.00 
 

Utilities 
 

$0.00 
 
HOA 
 

$192.00 
 

MONTHLY OPEX 
 

$2,126.58 
 
MONTHLY CASHFLOW 
 

$1,083.93 
 

CAP RATE 
 

7.57% 
 
CASH ON CASH 
 

8.04% 
 

 

 


