Houston LTR Single Family 2016 Build — $265k

Neighborhood Rating B | Asset Quality B+

6843 Oaken Gate Way: Located in Humble. 2016 build, excellent condition. Lease
comps support $2,400/mo. Sale comps $115-$120/sq ft; priced $118/sq ft. Negotiation
strategy: $260k offer, work up to $270k, back to $265k post-inspections. Single-story,
quality construction, walk-in equity, cashflow positive. Neighborhood B+, slightly higher
quality than White Fir but slightly lower schools. HOA $27. Taxes $6,843.

Listing Link | Sale Comps

Sale Price $265,000.00 | Projected Income $2,400.00

Principal + Interest (25% down at 6%) $1,322.00

Cash Need (down payment + closing costs + $15k make ready) $86,550.00

Monthly NOI $1,366.42
Operating Expenses



http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnpzJGeAiMEYKL6bzceqkm7-2FG9uAMpHNpLJJ3yU-2FPPSlR53oUEPh5v7LXBb2tJz5ba8n4fhHoWjsLM7RVucZxHic-3DP2RI_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XrgbvGpiPFMBK3-2B2UCq30pZ20So6mD5AwCCGthsdCSlQwUpfwa7qiQ4F7vET8HhYBojNk85PbU51-2B2Yfb2a8sPu7KjMw9vxgCYT1uYFh-2Br0i-2BB7WzyDFRj53VXnaETV2dthX8z2wKCOYdvmKa7MXAmjOkf9zMJsw7pG4Oi2ixtzThGJUkA0HJxi6kuAqf32tmUWwV6xw211i4c-2Fg5zesv19gpmgqrUyinPHKKKtMww-2BJ2rmiawMUtZllapWHWRhbkA-3D
http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnmeFS9nO5amH-2Bw6iUbPsbYjvVNApu-2F4Bho-2BLel0trFAMG723WzwzdKmHIkVDAlhJipPACWFukO3xQrNUz6E8BtiVz3rVjo6Qp8A7xyBB7ifWHddZnWv56cwv75dH08jFKwlxDEYn8DxtiriHgk3-2Fdy8-3DKcq7_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XrgbvGpiPFMBK3-2B2UCq30pZ20So6mD5AwCCGthsdCSlQwUpfwa7qiQ4F7vET8HhYBojNk85PbU51-2B2Yfb2a8sPu7KjMw9vxgCYT1uYFh-2Br0i0SHzugzVmr-2BHAFJrNL7hsaViojru39ZcP5hc3B5qnAwj2IBP-2Bb6wfsl5k2s4FnFlgZAWIju4SdAeSUIHRIP3CTl8FysNZZoRq7rgFreBItPZaicLjIcg2K88-2BsJq88J3OuD3-2BMiQC5BYPY2waluX1Q-3D
http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnmeFS9nO5amH-2Bw6iUbPsbYjvVNApu-2F4Bho-2BLel0trFAMG723WzwzdKmHIkVDAlhJipPACWFukO3xQrNUz6E8BtiVz3rVjo6Qp8A7xyBB7ifWHddZnWv56cwv75dH08jFKwlxDEYn8DxtiriHgk3-2Fdy8-3DKcq7_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XrgbvGpiPFMBK3-2B2UCq30pZ20So6mD5AwCCGthsdCSlQwUpfwa7qiQ4F7vET8HhYBojNk85PbU51-2B2Yfb2a8sPu7KjMw9vxgCYT1uYFh-2Br0i0SHzugzVmr-2BHAFJrNL7hsaViojru39ZcP5hc3B5qnAwj2IBP-2Bb6wfsl5k2s4FnFlgZAWIju4SdAeSUIHRIP3CTl8FysNZZoRq7rgFreBItPZaicLjIcg2K88-2BsJq88J3OuD3-2BMiQC5BYPY2waluX1Q-3D

Taxes $570.25|Insurance $158.33
Maint. Reserve $50.00|Landscaping $0.00
Management $168.00|Vacancy $60.00
Utilities $0.00|HOA $27.00
MONTHLY OPEX $1,033.58 MONTHLY CASHFLOW $44 .42
CAP RATE 6.19%|CASH ON CASH 0.62%




