Houston (Pasadena) SFR with Equity and Great Schools - $245k *Excellent Deal*

5915 Ray Dr: Located in Pasadena with excellent schools and very low vacancy. Asking is
$250k, but an initial offer around $240k could work. Rent comps support $2100, and sale
comps support $275k, giving you a strong $25k equity position at close. Ideal for a long-
term rental in a stable neighborhood. No HOA. Taxes $5365.

https://redf.in/PR2E2H

Sale Price $245,000.00 | Projected Income $2,100.00
Principal + Interest (25% down at 6.65%) $1,179.00
Cash Needed (purchase price + closing costs) $63,700.00
Monthly NOI $1,215.42

Operating Expenses

Taxes $447.08|Insurance $175.00



http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnioBzKD40MUr4Df-2Be5UXbbTfydsBjtfGjPRSX7iOrg9EYveDi1Z1gKpqP64Q-2FIpMbWSQZMkYhQcHi0phqNHVBSA-3D-tHn_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XqOjCptZiZzMyU4o96pMxAefUBOiiVTH-2FQMHIclFKXbp0rmkUubb2VbVntU7t92GaJhSwCLez7xmcUkK0R2a8C8UlBwgDNaq6-2BvqB14WE7XEaS7bjj-2BAyLPOgzEN3neC9bDlBVLGSg12HII00azQbX-2B-2BylQeqb9aeiVTCN5FoAcFflPODC6ue4EpUWNb4XQaRIA2tpVgshhVoF2Y6E1qsHPkqfScTQBOv2SUGn4tFbX-2Fr-2F24nn-2F2rSZBA-2FEAj-2B-2B5aU-3D

Maint. Reserve $63.00|Landscaping $0.00
Management $147.00|Vacancy $52.50
Utilities $0.00|HOA $0.00
MONTHLY OPEX $884.58 MONTHLY CASHFLOW $36.42
CAP RATE 5.95%|CASH ON CASH 0.69%




