
 

Houston New Construction Duplex in Growth Corridor $465k  

 

3107 Grassmere St: Modern new construction duplex with two 3-bedroom 2-bath units, 

both currently leased at $2038 per month on one-year leases likely to renew. No HOA and 

tenants pay their own utilities. Features include quartz countertops, water-resistant 

flooring, and modern lighting throughout. Located in Sunnyside, one of Houston’s fastest-

growing neighborhoods. Easy hold with solid upside. Taxes $8400.  

 

https://redf.in/6wuTg2 

 

Sale Price 
 

$465,000.00 
 
Projected Income 
 

$4,076.00 
 

Principal + Interest (25% down at 6.75%) 
 

$2,261.00 
 

Cash Needed (purchase price + closing costs) 
 

$120,900.00 
 

Monthly NOI 
 

$2,697.57 
 

http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnpb0GG8Q0I92P8f-2BEPpH1nJ-2FMPUJZlHPolES0ibgAyc5Zt3bbPVKsAiOBxN0SKVAp2Xnknir5JwSTe2k-2FKqqazg-3D9fl4_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XqOjCptZiZzMyU4o96pMxAeDBijoTjb1VQpNdaQ0ywcjiZil-2Fx3LvoWEx8FUVoF8iCJ0YZde54JISfxQetktF6HmhL-2FWgp1KYzeNFS4-2Bn6toBcUWk30Y2OKgCvvDnKk9hbida809L1iPs9LC-2BtqsdXKAQoLe0oVF1TJeIo-2FORtmzkY0svsayEND6SaUTXQUb-2F3XgKDN7o22BjtHk-2BPj3aviNcK4c3xqs9MHv7B5MkWb48SMazCfFnmNEPhdsaCMfCo-3D


Operating Expenses 
 

Taxes 
 

$700.00 
 
Insurance 
 

$220.83 
 

Maint. Reserve 
 

$122.28 
 
Landscaping 
 

$50.00 
 

Management 
 

$285.32 
 
Vacancy 
 

$0.00 
 

Utilities 
 

$0.00 
 
HOA 
 

$0.00 
 

MONTHLY OPEX 
 

$1,378.43 
 
MONTHLY CASHFLOW 
 

$436.57 
 

CAP RATE 
 

6.96% 
 
CASH ON CASH 
 

4.33% 
 

 

 


