
 

Houston Duplex 10 Min from The Woodlands $275k 

 

217 Lazy Ln: Each side is 2 bed/1 bath. One unit leased; other ready for occupancy. 

Lease comps support $1,300/month. Great househack or long-term rental in a low-

vacancy submarket. Taxes $4,706. 

 

https://redf.in/qGhOHZ 

 

Sale Price 
 

$275,000.00 
 
Projected Income 
 

$2,800.00 
 

Principal + Interest (25% down at 6.75%) 
 

$1,337.00 
 

Cash Needed (purchase price + closing costs) 
 

$71,500.00 
 

Monthly NOI 
 

$1,799.50 
 

Operating Expenses 
 

Taxes 
 

$392.17 
 
Insurance 
 

$208.33 
 

Maint. Reserve 
 

$84.00 
 
Landscaping 
 

$50.00 
 

http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnqA5EtTsv9PiXzu1dEIINP5uTMe-2FX5yirp8RR33nqQIxmWGll3-2FMcKiAhX5WqzYsvHdK94Xv0rssOktScM5T-2BDU-3D5GJB_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XoApE41lXFaNMp3ZIlphQVaL9jDucoE9K0lzohGHMVBl-2BPxzBFwUYRJopWqfuEULrF4goT-2FIxSzG4znn9Ve1HKSsXB46iS0uiAN5QnVb9yHwcrK7rcxkDMWR1xSRwNmo7qvTeNY1ZZ3-2B9l-2BR3Od9VokImzUfADd78naHyKQWFY2GYMwMO9UxLXYMlj1sOqWzCIkynKz1L8lGu4quWUo2jRSzobg-2FuiCinDkHKpCcb9Nu-2Bf2giDwHOX04TH-2Fn8ynU6Y-3D
http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnqA5EtTsv9PiXzu1dEIINP5uTMe-2FX5yirp8RR33nqQIxmWGll3-2FMcKiAhX5WqzYsvHdK94Xv0rssOktScM5T-2BDU-3D5GJB_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XoApE41lXFaNMp3ZIlphQVaL9jDucoE9K0lzohGHMVBl-2BPxzBFwUYRJopWqfuEULrF4goT-2FIxSzG4znn9Ve1HKSsXB46iS0uiAN5QnVb9yHwcrK7rcxkDMWR1xSRwNmo7qvTeNY1ZZ3-2B9l-2BR3Od9VokImzUfADd78naHyKQWFY2GYMwMO9UxLXYMlj1sOqWzCIkynKz1L8lGu4quWUo2jRSzobg-2FuiCinDkHKpCcb9Nu-2Bf2giDwHOX04TH-2Fn8ynU6Y-3D


Management 
 

$196.00 
 
Vacancy 
 

$70.00 
 

Utilities 
 

$0.00 
 
HOA 
 

$0.00 
 

MONTHLY OPEX 
 

$1,000.50 
 
MONTHLY CASHFLOW 
 

$462.50 
 

CAP RATE 
 

7.85% 
 
CASH ON CASH 
 

7.76% 
 

 

 


