Houston Off-Market Single Family Rental $250k

4614 Phlox St, Houston — Currently rented for $2,200/month with a lease in place through
June 2025. New roof installed April 2023. Long-term property manager “Stress Free
Management” available to continue managing. Low taxes improve cash flow, and the area

has shown 5-6% annual appreciation over the past decade. No vacancy risk with a tenant
already in place. Taxes are $4,389.

https://redf.in/Obam0A

Sale Price $250,000.00|Projected Income $2,200.00

Principal + Interest (25% down at 6.75%) $1,216.00

Cash Needed (purchase price + closing costs) $65,000.00

Monthly NOI $1,426.75
Operating Expenses



http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgntJ5c3MQUBnvPSdDFWwVK4R4a8G32j-2BxUww6rBXSwwowXalJ9Ky0qP-2BXlOhQMYiM20pbsUsOpSzbvp6qCRN9l20-3DX6AL_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XqSVy5881Z2NFgtJNwNqUZHB7Wm-2BeQne-2BPIKZTrVMLpLmxaGen7LZwXSGp9rzHbzCHSKxLpsV5ulEluUHwiCgHQhUaCrm3HWqYvTA3MU-2FL4B66Z2OEiCtxaRPG4yI-2FU-2BVQnQ3f5b62euYkpPgHHLNeSBiQPPXajwrHTAF8IbLnmo9uzHLLcD98xfvZzh1q2QZ4Ly0ZRmNBm5iiL1RA4WJUNrjnFYJd9a5EYGqndu7xiBnIiqmK-2FXps5bNJvLoT0msY-3D

Taxes $365.75 |Insurance $187.50
Maint. Reserve $66.00 | Landscaping $0.00
Management $154.00|Vacancy $0.00
Utilities $0.00|HOA $0.00
MONTHLY OPEX $773.25|MONTHLY CASHFLOW $210.75
CAP RATE 6.85%|CASH ON CASH 3.89%




