
 

Houston Single Family Rental $290k 

 

3025 Iron Woods Dr: Located in Katy with highly rated schools and a strong appreciation 

history. The same floor plan leased for $3,150 via Section 8, with approval for up to $3,179 

per month through the Harris County Housing Authority. Built in 2020 for minimal 

maintenance. Solid investment in a high-demand rental market. HOA $29. Taxes $9415. 

 

https://redf.in/FEroQQ 

 

Sale Price 
 

$290,000.00 
 
Projected Income 
 

$3,179.00 
 

Principal + Interest (25% down at 7%) 
 

$1,447.00 
 

Cash Needed (purchase price + closing costs) 
 

$76,850.00 
 

Monthly NOI 
 

$1,653.04 
 

Operating Expenses 
 

Taxes 
 

$784.58 
 
Insurance 
 

$229.17 
 

http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgniiAiE3-2FTe3pLvtKmjSUEQulS8bbMNd-2FHEEBSTpxKUiEWTT-2BtDtlzUyfQFTeTFgV7sjCjGRZf3ZwlB078IqqzJA-3DrnYN_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8Xp0hPCdGckHoyDqTVeqRe2cGs9Zm2MZKZNjwTFmWn9rSOxB-2B7WlScOPobTNOwc3bx4bqp2p49WQqSxZAT0IzgarOfXrvR57b-2FGqFt4I1nzPYfDyqgXadIiit3A1BlBIzEQxEZGzdPmmNDjnJICOeZVW9s864XueE8MlVOGraTqGEyS346wREex6ZZLwPqI3vYH-2Fp8xhu3-2Fl0R8qOavgUywEy3pZTsw3opQTT1wyJ0hkxDzwKG7j7pkkWohdJNDnmdk-3D


Maint. Reserve 
 

$95.37 
 
Landscaping 
 

$0.00 
 

Management 
 

$228.89 
 
Vacancy 
 

$158.95 
 

Utilities 
 

$0.00 
 
HOA 
 

$29.00 
 

MONTHLY OPEX 
 

$1,525.96 
 
MONTHLY CASHFLOW 
 

$206.04 
 

CAP RATE 
 

6.84% 
 
CASH ON CASH 
 

3.22% 
 

 

 


