
 

Houston Duplex Hitting The 1% Rule $295k *excellent deal* 

 

22121 Diane Dr: THIS WILL SELL FAST! Located in Spring with a major price drop from 

$335k to $295k yesterday. One side leased for $1400, the other side is vacant and ready for 

a tenant. Each unit is 3 beds 2 bath 1500sqft. Lease comps support $1500 per month per 

door. Taxes $3460. 

 

https://redf.in/huFD78 

 

Sale Price 
 

$295,000.00 
 
Projected Income 
 

$2,900.00 
 

Principal + Interest (assumes 25% down at 6.75% w/ 1pt buydown) 
 

$1,435.00 
 

Cash Needed (purchase price + closing costs) 
 

$79,650.00 
 

Monthly NOI 
 

$2,004.20 
 

Operating Expenses 
 

http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnqP3svirfFC3wnw-2F-2B0-2BBvxY92pXpe-2BI23M2oRuizzv0lbNMyul5rjVFGQlD0DYtDV8SKSJqiJsTX3LDRwkscUJg-3DNIBr_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XqiJBe1qlrIbzBWP0JMUeph7kVuReHAWC0JcMqOItCWu7pAwbCXI6Gcq1-2BqG54i3b4ylojkfCr1w98K5SygGoHjkK1a3QArmFBqjo0VqVRxhkJeqi-2FhD-2Bq-2FnY7tNA1hG7nK8ewubHUQzzTn-2BOGG4ocN280iG7LG-2BLnVBtMGj5Nrw-2BenOzsD3IL198v8HQoa1J8BGlWr-2BqT9DLyoC5aVTe5oWdtrfqVB-2Bcg1whe0PYH-2B0nxwK-2BmYWUPTEWYFVh19q-2Bo-3D


Taxes 
 

$288.33 
 
Insurance 
 

$166.67 
 

Maint. Reserve 
 

$87.00 
 
Landscaping 
 

$0.00 
 

Management 
 

$208.80 
 
Vacancy 
 

$145.00 
 

Utilities 
 

$0.00 
 
HOA 
 

$0.00 
 

MONTHLY OPEX 
 

$895.80 
 
MONTHLY CASHFLOW 
 

$569.20 
 

CAP RATE 
 

8.15% 
 
CASH ON CASH 
 

8.58% 
 

 

 


