Katy 2022 Build Single Family Rental $265k Rent $2350

26806 Wilderye Cove. Located in Katy. Schools rated in the 6s. Asking is $270k | think you
can land it at $265k. Recent sales in the neighborhood support a $285k FMV. The property
was previously leased for $2300 per month and the tenant recently moved out. Lease
comps support $2300-$2400 per month. This is a great option for a mix of cashflow and
appreciation in a growing market. HOA $63. Taxes $8561.

https://redf.in/bZ3V61

Sale Price $265,000.00|Projected Income $2,350.00
Principal + Interest (25% down at 6.75% assumes 1 seller-paid pt) $1,289.00
Cash Needed (down payment + closing costs) $71,550.00
Monthly NOI $1,033.05

Operating Expenses

Taxes $713.42|Insurance $183.33

Maint. Reserve $70.50|Landscaping $0.00



http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnukP8ran9ipPXB5I84FGs1de8Z3Vxy-2BoZvfGfumZ85LvdkLThzPiyNtUKH68-2BgWnZ6PVnHahuBLwH2Ddlgx8k34-3DWYig_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XrGoBkUMn1qRVXqOp0SBFhyd8ZzM-2BJdkuNX3PVZSRpVChkES9u850-2FJIdhrvYVEKKILC26oRAezqGDiEwh1sZOkoqNLEeg0gpYe0tAv582qAyuH5wOZ0P3G7KOi1SkbEO4DFLVqbo7oenginbRnEIxUb3zXgC-2FhYf4w8Oi3AVKVpfS29K-2BdyPi6oP6OPPAItiNfzZN6Gk4Uv3hes8-2BFEeL9sAcPzEv1OviNaR48C9nyg8Ldj-2FL6QpCMsg5Egi4QWDQ-3D

Management $169.20|Vacancy $117.50
Utilities $0.00|HOA $63.00
MONTHLY OPEX $1,316.95|MONTHLY CASHFLOW -$255.95

CAP RATE

4.68%

CASH ON CASH

-4.29%




