
 

Houston 1% Rule Single Family LTR $220k *great deal* 

 

2030 Nichole Woods Dr: Built in 2009 for minimal maintenance. Schools are rated 5s and 

6s. Rental comps support $2400 per month. 2023 tax assessed value $254k. HOA $150 per 

month. Taxes $6736. 

 

https://redf.in/QxQxrY 

 

Link To Rental Comps 

 

Sale Price 
 

$220,000.00 
 
Projected Income 
 

$2,400.00 
 

Principal + Interest (25% down at 5.98%) 
 

$987.00 
 

Cash Needed (down payment + closing costs) 
 

$59,400.00 
 

Monthly NOI 
 

$1,118.00 
 

http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnkI8o-2FJQvkrJCQZborPtZtzPrMyW1Qz47W9EpVO-2FfbkLRn6jVnkxh2WVljnCirR-2Bydb-2Bc4PxfQ1QcDF9NHgfxP4-3DV1nY_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XqNFJz-2BBFjYU7A-2F-2B3rmCyOzBrdTBM7t9m8pPs-2BUHp8fl3tCovIkR4gqTmIfT55ayscGOrJP2VzKr9mPsIEZBEB8wpwhpH1f3E8v-2FZMUyTcLPfiAYv-2B-2BeVM90lHrrT2ECKZaI2GnqgLDcfpLNE9eUe-2BzAfTZnP-2FNJrBBeaMYeaHqJL-2BIYEQamyMXIFDWCumAR0FgGuZlBgYxgosx2GwEX-2FWyb3PoyMRlFkatCuqdmAUq3zcNq5Uoxq-2FgoQz9wPQvJZc-3D
http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnmeFS9nO5amH-2Bw6iUbPsbYi9uvNMfjABV8ok-2FBXm5pQMygTlRRGbMlhf73arjtk-2FyBgg-2BdljQwBmYmlirYDMir-2FX67ZYttNdO6ua6LVdApFjAfTGB9jCHM-2BL8ZxVv941m6X9CfbV8r1ceDsXgFS3taY-3DuSxJ_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XqNFJz-2BBFjYU7A-2F-2B3rmCyOzBrdTBM7t9m8pPs-2BUHp8fl3tCovIkR4gqTmIfT55ayscGOrJP2VzKr9mPsIEZBEB8wpwhpH1f3E8v-2FZMUyTcLPaQn85wFmPBCg47gvbWPPcloGDEU7zZBhF6lOovG8JqOACBN2d0Y67PRY3JrcdsdmM42Eh-2BsrTILe2Gz0v9ifeUq1X3EvFYPkX-2FCQDFtt3L2CzlBuuRHnjVKf-2FWL-2Fu2bsmluq6-2BQ8wYpPcGqFCjZETg-3D


Operating Expenses 
 

Taxes 
 

$561.00 
 
Insurance 
 

$187.00 
 

Maint. Reserve 
 

$72.00 
 
Landscaping 
 

$0.00 
 

Management 
 

$192.00 
 
Vacancy 
 

$120.00 
 

Utilities 
 

$0.00 
 
HOA 
 

$150.00 
 

MONTHLY OPEX 
 

$1,282.00 
 
MONTHLY CASHFLOW 
 

$131.00 
 

CAP RATE 
 

6.10% 
 
CASH ON CASH 
 

2.65% 
 

 


