
 
San Antonio New Construction Triplex $495k 

 

1522 S Elmendorf: 3 units occupied on long-term leases. Each unit is a large 3 bed 2 bath. 

Current tenants pay $1350, $1500, $1400 for $4250 topline. Lease comps support $1500 

per door. Tenants pay electric. Owner pays for water/ Trash at $375 per mont. Motivated 

seller offering $20k in concessions either toward a rate buydown or price reduction. Taxes 

estimated at $9000. 

 

https://redf.in/1hVEKu 

 

Sale Price 
 

$495,000.00 
 
Projected Income 
 

$4,500.00 
 

Principal + Interest (25% down at 5.98%) 
 

$2,221.00 
 

Cash Needed (down payment + closing costs) 
 

$133,650.00 
 

Monthly NOI 
 

$2,555.00 
 

Operating Expenses 
 

Taxes 
 

$750.00 
 
Insurance 
 

$250.00 
 

Maint. Reserve 
 

$135.00 
 
Landscaping 
 

$75.00 
 

Management 
 

$360.00 
 
Vacancy 
 

$0.00 
 

http://url4327.steffenrealtycorp.com/ls/click?upn=u001.sOmbeiVOOGCzgguP55rgnv0Vb7xDk86dmhiDvbmv6Pqmthak9X5fUGZFI3F6F-2BKRIyRl-2FId9xT1l-2FXdOL6lNN8dddhLlaUyuz56er4W-2F9KE-3DYZgs_EHn7wQmt74xj2c8h2zdcPmmbzSxV7DyEE39Hyn8HNr2sxxUsCE5Y6h4c-2FioAhqd0lrbfXEoDvidYefCXxrmVUDR2IbOIZsjhgnO-2FJ3dz8XqNFJz-2BBFjYU7A-2F-2B3rmCyOzBrdTBM7t9m8pPs-2BUHp8fl3tCovIkR4gqTmIfT55ayscGOrJP2VzKr9mPsIEZBEB8wpwhpH1f3E8v-2FZMUyTcLPX0zN74etHljze-2F0-2B7OlkwwSyp3naMIqF9Hl3BNyEwI-2BtbNxrPxYBlK-2FV6tl7FCjOJd8J2MB8o5hf-2BZ8LPUxrWzb32dC1Jw5AkOX6uoLhy75oXiCE-2BLANtfgmrcwm5hVNhd6RvboCyBGqSPkjCE-2BegQ-3D


Utilities 
 

$375.00 
 
HOA 
 

$0.00 
 

MONTHLY OPEX 
 

$1,945.00 
 
MONTHLY CASHFLOW 
 

$334.00 
 

CAP RATE 
 

6.19% 
 
CASH ON CASH 
 

3.00% 
 

 


