Property Details

210 Pine Meadow Dr, Fort Worth




Property Summary

Property Data

Financing Data

Fully rehabbed duplex just

Purchase Price $ 300,000 outside Fort Worth. New Interest Rate 7.25%

roof, foundation, HVAC,
Make Ready S- water heater, appliances & Finance Amt $225,000

fixtures. One side rented
Down Payment 25.0% for $1300 through April Mortgage (yrs) 30
Down Payment Amt $ 75,000 2025. Other side is vacant Mortgage Pmt $1,534.90

! for a househacker or your ’

own tenant. Market rents
Closing Costs $2,900 $1400+. Strong cashflow in

an appreciating market.
Cash Outlay $ 77,900

First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 7.29%
Rental Income $2,800.00 $ 33,600.00 IRR 22.11%
Vacancy Loss S (84.00) $ (1,008.00)
Gross Income $2,716.00 $32,592.00
Cash on Cash Returns

Insurance $200.00 $ 2,400.00 25% down 30%down 40% down
Taxes $286.40 $3,436.75 Cash Outlay $ 77,900 $92,900 $122,900
Management $190.12 $2,281.44 Cash on Cash 4.69% 5.26% 5.97%
Maintenance $ 100.00 $1,200.00 Cash + Principal 7.49% 7.44% 7.39%
Capex Reserves $ 100.00 $1,200.00
Utilities S- S-
Lawncare S- S-
HOA S- S-
Other Expenses S- S-
Total Expenses $ 876.52 $10,518.19
Net Operating Income $1,839.48 $22,073.81
Mortgage $1,534.90 $18,418.76
Cashflow $304.59 $3,655.05
Loan Principal Paydown $2,177.68
Appreciation 5% $ 15,000.00

Total Return

$20,832.73




Sale Comps

John Steffen
John T Steffen@eXprealty.com

Ph:

Prepared By John Steffen May 07, 2024

Property Type is 'Residential Income' Property Type is 'Residential Income' Mis Status is 'Active’ Mis Status is 'Closed’ Status Contractual Search Date is 05/07/2024 to
05/08/2023 Property Sub Type is one of ‘Duplex’, 'Triplex', '‘Quadruplex’, 'Multiple Single Units' Latitude, Longitude is within 2.00 mi of 210 Pine Meadow Dr, Kennedale, TX 76060, USA State Or
Province is one of 'Louisiana’, 'Texas'

Market Analysis Summary | Residential Income Listings as of 5/7/24 at 7:49 am, Page 1 of 1
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# MLS# Address City YB Pool #Prk Sqft $/SqFt Units $/Unit List Price  Sold Price Sold Date Sale/List CDOM

Listings: Closed

1 20566403 5308 Wild West DR Arlington 1984  No 2 2,181 $182.94 2 $199,500.00 $399,000  $399,000 04/30/2024  100.0% 14
Min 1984 2 2,181 $182.94 2 $399,000  $399,000 100.0% 14
Max 1984 2 2,181 $182.94 2 $399,000  $399,000 100.0% 14
Avg 1984 2 2,181 $182.94 2 $399,000  $399,000 100.0% 14
Med 1984 2 2,181 $182.94 2 $399,000  $399,000 100.0% 14
Total Average for all: 1984 2.00 2,181 $182.94 2 $399,000  $399,000 100.0% 14
1 Listings Median for all: 1984 2.00 2,181 $182.94 2 $399,000  $399,000 100.0% 14
Min Max Avg Med
. List Price $399,000 $399,000 $399,000 $399,000
Quick
Statistics Sale Price $399,000 $399,000 $399,000 $399,000
Sale/List 100.0% 100.0% 100.0% 100.0%

Copyright: NTREIS 2024 All rights reserved.
This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform
Standards of Professional Appraisal Practice.




Rent Comps

John Steffen

John T Sieffen@eXprealty. com
Ph:

Prepared By John Steffen May 07, 2024

Property Type is 'Residential Lease' Property Type is 'Residential Lease’ Mis Status is 'Active’ MIs Status is 'Closed' Status Contractual Search Date is 05/07/2024 to
05/08/2023 Latitude, Longitude is within 1.50 mi of 210 Pine Meadow Dr, Kennedale, TX 76060, USA State Or Province is one of 'Louisiana’, 'Texas' Beds Total is 2

Market Analysis Summary | Residential Lease Listings as of 5/7/24 at 7:46 am, Page 1 of 1
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MLS # Address City Bd Ba Sqft YB GARICP/TCP  Pool Acres  $/SqFt List Price Sold Price Sold Date Sale/List CDOM

Listings: Closed

1 20430182 202 Pine Meadow DR Kennedale 2 1 799 1982 0/0/0 No 0.184 $1.38 $1,100 $1,100 12/26/2023 100.0% 105
#A
2 20419803 205 S Kenney ST #C Kennedale 2 2 4,746 1985 0/0/0 No 0.313 $0.26 $1,250 $1,250 12/29/2023 100.0% 120
3 20410240 106 Oakwood LN Kennedale 2 2 983 1983 0/2/0 No 0.091 $1.42 $1,395 $1,395 12/15/2023  100.0% 98
4 20529514 706 Woodland CT Kennedale 2 1 971 1984 0/0/0 No 0.080 $1.47 $1,425 $1,425 02/13/2024  100.0% 4
5 20410220 728 Woodland CT Kennedale 2 2 971 1983 0/0/0 No 0.128 $1.49 $1,450 $1,450 09/15/2023  100.0% 10
6 20377194 120 Oak Wood LN Kennedale 2 2 990 1983 0/0/0 No 0.080 $1.52 $1,500 $1,500 08/16/2023 100.0% 28
Min 2 1 799 1982 0/0/0 0.080 $0.26 $1,100 $1,100 100.0% 4
Max 2 2 4746 1985 0/0/0 0.313 $1.52 $1,500 $1,500 100.0% 120
Avg 2 2 1,577 1983 0/2/0 0.146 $1.26 $1,353 $1,353 100.0% 61
Med 2 2 977 1983 0/0/0 0.110 $1.44 $1,410 $1,410 100.0% 63
Total Average for all: 2 2 1,577 1983 0/0/0 0.146 $1.26 $1,353 $1,353 100.0% 61
6 Listings Median for all: 2 2 977 1983 0/0/0 0.110 $1.44 $1,410 $1,410 100.0% 63
Min Max Avg Med
. List Price $1,100 $1,500 $1,353 $1,410
Quick
Statistics Sale Price $1,100 $1,500 $1,353 $1,410
Sale / List 100.0% 100.0% 100.0% 100.0%

Copyright: NTREIS 2024 All rights reserved.
This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform
Standards of Professional Appraisal Practice.




