
Property Details
1905 S Jennings Ave, Fort Worth



Property Summary

Property Data Financing Data

Purchase Price $ 525,000 
Furnished mid-term triplex 

in Fort Worth medical 
district. Two units being 

used as midterm rentals, 
one unit has a long term 

tenant in place. Very high 
demand area for travel 

nurses, rent potential as 
pure mid-term rental is $6-

7k/mo. 1920's build with 
some deferred 

maintenance.

Interest Rate 7.25%

Make Ready $ 10,000 Finance Amt $393,750

Down Payment 25.0% Mortgage (yrs) 30

Down Payment Amt $ 131,250 Mortgage Pmt $2,686.07

Closing Costs $ 10,500 

Cash Outlay $ 151,750 

First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 7.17%

Rental Income $ 6,800.00 $ 81,600.00 IRR 20.55%

Vacancy Loss $ (680.00) $ (8,160.00)

Gross Income $ 6,120.00 $ 73,440.00 

Cash on Cash Returns

Insurance $ 250.00 $ 3,000.00 25% down 30% down 40% down

Taxes $ 924.89 $ 11,098.67 Cash Outlay $ 151,750 $ 178,000 $ 230,500 

Management $ 612.00 $ 7,344.00 Cash on Cash 4.52% 5.06% 5.77%

Maintenance $ 200.00 $ 2,400.00 Cash + Principal 7.03% 7.06% 7.10%

Capex Reserves $ 200.00 $ 2,400.00 

Utilities $ 600.00 $ 7,200.00 

Lawncare $ 75.00 $ 900.00 

HOA $ - $ - 

Other Expenses $ - $ - 

Total Expenses $ 2,861.89 $ 34,342.67 

Net Operating Income $ 3,258.11 $ 39,097.33 

Mortgage $ 2,686.07 $ 32,232.83 

Cashflow $ 572.04 $ 6,864.50 

Loan Principal Paydown $ 3,810.94 

Appreciation 5% $ 26,250.00 

Total Return $ 36,925.44 



Sale Comps

May 07, 2024Prepared By John Steffen

Property Type is 'Residential Income'   Property Type is 'Residential Income'   Mls Status is 'Active'   Mls Status is 'Closed'   Status Contractual Search Date is 05/07/2024 to 

05/08/2023   Property Sub Type is one of 'Duplex', 'Triplex', 'Quadruplex', 'Multiple Single Units'   Latitude, Longitude is within 1.00 mi of 1705 S Jennings Ave, Fort Worth, TX 76110, USA   State Or 

Province is one of 'Louisiana', 'Texas'   

Market Analysis Summary | Residential Income Listings as of 5/7/24 at  9:18 am, Page 1 of 1 

CDOM# MLS # Address City $/SqFt List Price Sold Price Sold Date Sale/ListYB Pool # Prk Sqft Units $/Unit

Listings: Closed

20559163 1920 Galveston AVE $342,000$150.00  96.5%04/24/2024$330,0001 Fort Worth 2007 No 2 $171,000.00  62,200  2

20359901 1906 Grainger ST $425,000$162.88  101.2%09/12/2023$430,0002 Fort Worth 1922 No 4 $106,250.00  82,640  4

20203101 1411 6th AVE $599,900$204.88  100.0%08/30/2023$599,9003 Fort Worth 1926 No 4 $149,975.00  1962,928  4
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Min Max

List Price
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Sale / List

Avg Med

$455,633 $425,000$599,900$342,000

$453,300$599,900 $430,000$330,000

 99.2% 101.2%  100.0% 96.5%

Copyright: NTREIS 2024 All rights reserved.

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform 

Standards of Professional Appraisal Practice.



MTR Comps

MTR 1 $2125/mo Listing

MTR 2 $2000/mo Listing

MTR 3 $2400/mo Listing

MTR 4 $2700/mo Listing

MTR 5 $2300/mo Listing

MTR 6 $2400/mo Listing

https://www.furnishedfinder.com/property/500109_1
https://www.furnishedfinder.com/property/661885_1
https://www.furnishedfinder.com/property/457467_1
https://www.furnishedfinder.com/property/450072_1
https://www.furnishedfinder.com/property/562092_1
https://www.furnishedfinder.com/property/452149_1

