Property Details

3235 McGowen St, Houston




Property Data

Property Summary

Financing Data

Turnkey updated duplex

Purchase Price $ 325,000|next to University of Interest Rate 7.00%

Houston and medical
Make Ready $ 20,000|district. 2 bed, 1 bath Finance Amt $243,750

units with updated
Down Payment 25.0%|finishes. Ideal furnished Mortgage (yrs) 30

mid-term with strong
Down Payment Amt $ 81,250|rent:price ratios ant?l a Mortgage Pmt $1,621.67
Closing Costs $6,500 large tenant pool with

high demand.
Cash Outlay $ 107,750

First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 8.69%
Rental Income $ 5,000.00 $ 60,000.00 IRR 25.19%
Vacancy Loss S (400.00) S (4,800.00)
Gross Income $ 4,600.00 $ 55,200.00
Cash on Cash Returns

Insurance $ 250.00 $ 3,000.00 25% down 30%down 40% down
Taxes $ 369.67 $4,436.00 Cash Outlay $107,750 $124,000 S 156,500
Management $ 460.00 $5,520.00 Cash on Cash 10.29% 9.98% 9.57%
Maintenance $ 150.00 $1,800.00 Cash + Principal 12.58% 11.85% 10.83%
Capex Reserves $ 150.00 $ 1,800.00
Utilities $ 600.00 $7,200.00
Lawncare $75.00 $900.00
HOA S- S-
Other Expenses S- S-
Total Expenses $2,054.67 $ 24,656.00
Net Operating Income $2,545.33 $ 30,544.00
Mortgage $1,621.67 $19,460.10
Cashflow $923.66 $11,083.90
Loan Principal Paydown $2,476.04
Appreciation 5% $ 16,250.00

Total Return

$ 29,809.94




Sale Comps

Victor Steffen
vsleffen35@gmail.com
Ph: 888-519-7431

exp Realty, LLC

Comparative Market Analysis

Prepared By: Victor Steffen Listings as of 04/09/24 at 8:40 am
Property Type is ‘Multi-Family' Status is 'Active’ Status is 'Sold' Status Contractual Search Date is 04/09/2024 to 04/10/2023 ' Latitude, Longitude is within 1.00 mi of 3236 McGowen St, Houston, TX
77004, USA
Multi-Family
Sold Properties
MLS # Address Subdivision Units Gar#of  LotSqFt  Grsinc SqFt  List Price LP/Unit LP/SqFt CDOM ClsDate Sold Price SP/SqFt SP%LP
35603850 3349 Anita Street #€NA  Wilson Wm A 2 2 5,000 1,296 $290,000 $0.00 $223.77 53 03/07/24  $280,000 $216.05 96.55
94408419 2421 Isabella Street  Washington 2 2 5,250 1,566  $294,000 $294,000.00 $187.74 74 0100324  $286,640 $183.04 97.50
Terrace
45419388 2212 Alabama Street  Washington 2 1 6,300 1,650  §319,000 $0.00  $193.33 38 07/2023  $300,000 $181.82 94.04
Terrace
71751524 2705 Berry Street Smith Furniture 2 1 6,250 1,700 $387,770 $387,770.00 $228.10 6 05/0823  $372,770 $219.28 96.13
Co Sec 02
#LISTINGS: 4 Medians: 2 2 5,750.00 1,608  $306,500 $147,000.00 $20855 46 $293320  $199.55 96.34
Minimums: 2 1 5,000.00 1,296 $290,000 $0.00 $187.74 6 $280,000 $181.82 94.04
Maximums: 2 2 6,300.00 1,700  $387,770 $387,770.00 $228.10 74 $372,770  $219.28  97.50
Averages: 2 2 5,700.00 1553 $322,603 $17044250 $208.24 43 $309,853  $200.05 96.06
Quick Statistics (4 Listings Total )
Min Max Average Median
List Price $290,000 $387,770 $322,693 $306,500
Sold Price $280,000 $372,770 $309,853 $293,320
Adj. Sold Price $278,140 $372,220 $307,590 $290,000
LPISF $187.74 $228.10 $208.24 $208.55
SPISF $181.82 $219.28 $200.05 $199.55
Adj. SP/SqFt $177.61 $218.95 $198.61 $198.94

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of
Professional Appraisal Practice.

Copyright: Houston Association of REALTORS® 2024 All rights reserved.
Information is believed to be accurate but is not guaranteed.



MTR Comps

MTR 1 $2500/mo Listing
MTR 2 $2500/mo Listing
MTR 3 $2400/mo Listing
MTR 4 $2300/mo Listing
MTR 5 $3000/mo Listing
MTR 6 $2500/mo Listing



https://www.furnishedfinder.com/property/650089_1
https://www.furnishedfinder.com/property/620230_1
https://www.furnishedfinder.com/property/658774_1
https://www.furnishedfinder.com/property/545658_1
https://www.furnishedfinder.com/property/517283_1
https://www.furnishedfinder.com/property/416873_1

