
Property Details
2506 Foxcrest Dr, Katy



Property Summary

Property Notes: Cashflow positive 5 bed on a huge lot in the growing Energy Corridor. Priced $100k 
below comps. 4,565 sq ft with 3 full baths, 2 half baths, an office, game room, and home theater. Built 
in 2007. Major capex recently completed including a new roof in 2019, water heater in 2021, HVAC in 
2022, kitchen appliances in 2023.

Neighborhood Notes: High-growth pocket in Katy just off I-10. Zoned to Katy HS. Located in the 
Firethorne master planned community with $850/yr HOA. 

Cost Assumptions Key ROI Metrics

Purchase Price $599,000 Y1 Total Return $47,230

Improvements $0 Y1 ROI 29.20%

ARV $599,000 Y5 Property Value $856,931 

Closing Costs $11,980 Y5 Mortgage Balance $423,997 

Total Cost $610,980 Y5 Equity $432,934 

Y5 ROI 188.25%

Financing Assumptions

Downpayment 25.00% Cashflow/Concession Request

Interest Rate 7.25% Y1 Y5

Mortgage (Years) 30 Monthly Rent $4,500 $5,899 

Finance Amt $449,250 Vacancy Loss ($135) ($177)

Downpayment Amt $149,750 PITI Payment $3,840 $3,937

Mortgage Payment $3,065 $525 $1,785

Cash Outlay $161,730
Operating 
Expenses $516 $645

$9 $1,139

Revenue Assumptions Annual Cashflow* $113 $13,672

Monthly Rent $4,500 * IF negative, we will aim for seller concession to cover this amount

Vacancy Rate 3%

Annual Appreciation 7%

Annual Expense Increase 3%



Sale Comps

Comparative Market Analysis
Prepared By: Victor Steffen Listings as of 04/01/24 at 11:10 am 

Property Type is 'Single-Family'   Status is 'Active'   Status is 'Sold'   Status Contractual Search Date is 04/01/2024 to 10/04/2023   Latitude, Longitude is within 1.00 mi of 2506 Foxcrest Dr, Katy, TX 
77494, USA   School High is 'KATY HIGH SCHOOL'   

Single-Family
 Sold Properties
MLS # BR FB Bld SqFt List PriceYr BltAddress Cls DateHBSubdivision # Gar LP/SqFt SP/LP%SP/SqFtSold PricePool CDOMLot SF
81439539 4 20092450 Fairbreeze Drive $630,000 $595,000 94.4401/03/244,305 3  1Firethorne $146.34 $138.213No *10414,029
79786038 4 200728522 Pewter Knolls Drive $619,000 $619,000 100.0003/01/244,125 3  1Firethorne $150.06 $150.063No 411,194
13227293 4 20062206 Razorbill Court $719,000 $714,000 99.3001/26/244,242 3  1Firethorne Sec 1 $169.50 $168.322Yes 514,707
78582147 5 20112802 Texas Laurel Drive $735,000 $729,000 99.1802/28/244,194 4  1Firethorne $175.25 $173.823Yes 1359,216
57469253 4 201328303 N Firethorne Road $725,000 $735,000 101.3803/18/244,150 3  1Firethorne $174.70 $177.113No 515,000
88858689 4 20112418 Riata Park Court $769,990 $760,000 98.7011/17/234,132 3  1Firethorne Sec 10 $186.35 $183.933Yes 3816,830
60448640 5 20102306 Monarch Terrace Drive $825,000 $800,000 96.9710/20/234,937 4  1Firethorne $167.11 $162.043Yes 6314,905

Averages:
Maximums:
Minimums:

5
4

4 4,298
4,937
4,125 $619,000

$825,000
$717,570 $707,429

$800,000
$595,000

98.57
101.38
94.44

Medians: 4 4,194 $725,000 $729,000 99.187# LISTINGS:

2010
2013

2010
2006

$186.35
$167.04

$146.34
$169.503

3
4
3

1
1
1
1 3

3
2
3

$164.78
$183.93

$168.32
$138.21

38

51
135

4

 13,697
 16,830
 9,216

 14,707

Quick Statistics  ( 7 Listings Total )

List Price
Max

$825,000$619,000 $725,000
Min Median

Sold Price $595,000 $800,000 $729,000

Average
$717,570
$707,429

LP/SF
SP/SF $164.78$183.93 $168.32$138.21

$169.50$167.04$186.35$146.34
Adj. Sold Price

Adj. SP/SqFt

$595,000 $800,000 $706,000 $729,000

$138.21 $183.93 $164.44 $168.32

This represents an estimated sale price for this property.  It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of 
Professional Appraisal Practice.

Copyright: Houston Association of REALTORS© 2024 All rights reserved.
Information is believed to be accurate but is not guaranteed.



Rent Comps

Comparative Market Analysis
Prepared By: Victor Steffen Listings as of 04/01/24 at 11:10 am 

Property Type is 'Rental'   Status is 'Active'   Status is 'Sold'   Status Contractual Search Date is 04/01/2024 to 10/04/2023   Latitude, Longitude is within 1.50 mi of 2506 Foxcrest Dr, Katy, TX 77494, 
USA   

Rental
 Active Properties
MLS # BR FB Bld SqFt List PriceYr BltAddress HBSubdivision # Gar LP/SqFtPool CDOMLot SF
21112412 5 20142403 Haven Hill Drive $4,5004,502 4  1Firethorne $1.003Yes 2613,454
41516454 4 202229523 Beech Tree Bend $4,5004,286 3  1Jordan ranch $1.052No 5916,946
23089390 5 20182702 Rainflower Meadow 

Lane
$4,8004,411 4  0Avalon At Spring 

Green Sec 3
$1.093No 6011,190

33106115 4 20182506 Rainflower Meadow 
Lane

$5,2003,884 3  1Avalon At Spring 
Green Sec 3

$1.343Yes 610,577

Averages:
Maximums:
Minimums:

5
4

5 4,271
4,502
3,884 $4,500

$5,200
$4,750

Medians: 5 4,349 $4,6504# LISTINGS:

2018
2022

2018
2014

$1.34
$1.12

$1.00
$1.074

3
4
4

1
0
1
1 3

3
2
3 43

38
60
6

 13,042
 16,946
 10,577
 12,322

 Sold Properties
MLS # BR FB Bld SqFt List PriceYr BltAddress Cls DateHBSubdivision # Gar LP/SqFt Ls/LP%LsP/SqFtLease PricePool CDOMLot SF
65762163 5 201227415 Blinkwood Park $3,850 $3,800 98.7002/01/244,090 4  1Firethorne Sec 22 $0.94 $0.932No *13012,484
89109093 5 201729406 Amber Meadows $4,200 $4,000 95.2403/15/243,937 4  1Young Ranch $1.07 $1.023No 72
92292573 5 201627715 Sierra Willow Way $4,200 $4,200 100.0003/15/244,104 4  1Cinco Ranch 

Northwest Sec 17
$1.02 $1.023No 16610,146

51946760 4 20193514 Harper Ferry Place $4,350 $4,350 100.0011/02/234,210 3  2Tamarron Sec 8 $1.03 $1.032No 6413,200
71153193 5 200828011 Buckthorn Drive $4,450 $4,450 100.0012/18/234,321 4  1Firethorne Sec 2 $1.03 $1.032Yes 88,841

Averages:
Maximums:
Minimums:

5
4

5 4,132
4,321
3,937 $3,850

$4,450
$4,210 $4,160

$4,450
$3,800

98.79
100.00
95.24

Medians: 5 4,104 $4,200 $4,200 100.005# LISTINGS:

2014
2019

2016
2008

$1.07
$1.02

$0.94
$1.034

3
4
4

1
1
2
1 2

3
2
2

$1.01
$1.03

$1.02
$0.93

72

88
166

8

 11,168
 13,200
 8,841

 11,315

This represents an estimated sale price for this property.  It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of 
Professional Appraisal Practice.

Copyright: Houston Association of REALTORS© 2024 All rights reserved.
Information is believed to be accurate but is not guaranteed.


