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Property Summary

Property Data

Financing Data

Active AirBnB quadplex

Purchase Price $ 390,000|grossing over $6k/mo. Interest Rate 7.00%

Major capex items
Make Ready $ -|recently updated Finance Amt $292,500

including new roof,
Down Payment 25.0% HVACs, stoves, paint, and Mortgage (yrs) 30

more.
Down Payment Amt $97,500 Mortgage Pmt $1,946.01
Closing Costs $ 7,800
Cash Outlay | $105,300

First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 9.01%
Rental Income $ 6,000.00 $72,000.00 IRR 26.84%
Vacancy Loss $ (180.00) $(2,160.00)
Gross Income $5,820.00 $69,840.00
Cash on Cash Returns

Insurance $250.00 $ 3,000.00 25% down| 30% down 40% down
Taxes $671.47 $8,057.59 Cash Outlay $105,300 $124,800 $ 163,800
Management S 465.60 $5,587.20 Cash on Cash 11.87% 11.27% 10.48%
Maintenance $ 250.00 $ 3,000.00 Cash + Principal 14.70% 13.49% 11.94%
Capex Reserves $250.00 $ 3,000.00
Utilities $800.00 $9,600.00
Lawncare S 145.00 $ 1,740.00
HOA S- S-
Other Expenses S- S-
Total Expenses $2,832.07 $33,984.79
Net Operating Income $2,987.93 $35,855.21
Mortgage $1,946.01 $23,352.12
Cashflow $1,041.92 $12,503.09
Loan Principal Paydown $2,971.24
Appreciation 4% $ 15,600.00

Total Return

$31,074.34




Sales Comps

Market Analysis Summary | Multi-Family

Listings as of 4/9/2024 at 3:00 pm, Page 1 of 1

| La [ [= Bl 8 B8 [ ® % %
MLS # Address # Units Yr Blt SqFt Orig List Price List Price LP/SqgFt DOM CDOM Closed Dt Sold Price  SP/SqFt SP/LP%
Listings: Closed
532293 2225 Wheeler 21973 2,252 $275000  $275000 $122.11 36 36 03/27/2024 $270,000 $119.89 98.18%
520247 3006 Dannen 1 2004 2,590 $330,000  $330,000 §$127.41 43 43 10/18/2023 $330,000 $127.41 100.00%
512455 1710 Old Fm 440 41999 3,544 $350,000  $350,000  $98.76 16 16 08/15/2023 $362,500 $102.29 103.57%
Min 1 2,252 $275,000  $275000 $98.76 16 16 $270,000 $102.29 9g.18%
Max 4 3,544 $350,000  $350,000 $127.41 43 43 $362,500 $127.41 103.57%
Avg 2 2,795 $318,333  $318,333 $116.10 32 32 $320,833 $116.53 100.58%
Med 2 2,590 $350,000  $330,000 $122.11 36 36 $330,000 $119.89 100.00%
3 Total Average for all: 2 2,795 $318,333  $318,333  $116.10 32 32 $320,833 $116.53 100.58
Listings Median for all: 2 2,590 $350,000  $330,000 $122.11 36 36 $330,000 $119.89 100.00
Min Max Avg Med
. List Price $275,000 $350,000 $318,333 $330,000
Quick
Statistics Sale Price $270,000 $362,500 $320,833 $330,000
Sale / List 98% 104% 101 100%

Presented bv: Victor Steffen
This is an opinion of value or Comparative Market Analysis and should not be considered an appraisal . In making any decision that relies upon my work, you should know that | have not followed the guidelines

for development of an appraisal or analysis contained in the Uniform Standards of Professional Appraisal Practice of the Appraisal Foundation .
Canvrinht @ 2024 TRIAD All rinhts recerved



Seller Notes

1209 WILLOW SPRINGS SUMMARY
NEW ROOF - 2021
4 NEW HVACS - 2021/2022
NEW STOVES THROUGHOUT
APT 1,2,4 HAVE NEW INTERIOR PAINT / TRIM
EXTERIOR PAINT - 2022
DIFFERENT FIXTURES HAVE BEEN REPLACED
THROUGHOUT ALL 4 UNITS.

INCOME: AVERAGE $6000 PER MONTH

CURRENT APT 1-$1837 AVG P/MONTH

APT 2- § 1500 *****NO CONTRACT, MONTH TO MONTH
SCHDULED TILL JUNE

APT 3- §1372 AVG PAMONTH

APT 4- § 1500 *****NO CONTRACT, MONTH TO MONTH,
SCHEDULED TILL JUNE

*EWHAT HAPPENS OFTEN IS GUEST BOOK THROUGH
AIRBNB (MILITARY) AND ASK IF THEY CAN DIRECT
BOOK FOR MONTHS, THEREFORE AIRBNB RENT
ROLLS ARE MISSING INCOME.

EXPENSES:

WATER - $ 200 PPMONTH

ELETRICITY - $ 350 P/ MONTH

WIFI - $220 PPMONTH

MOWING - §$ 100 PPMONTH

PEST CONTROL - $135 P/QUARTER




