Property Details

1108 Palestine St, South Houston




Property Summary

Property Data

Financing Data

1% Rule SFH + ADU. 3

Purchase Price $ 325,000(|bed main house built in Interest Rate 7.25%

1950, 2 bed ADU built in
Make Ready S -|2020. Market rents are Finance Amt $243,750

$1500 & $1800/mo.
Down Payment 25.0%|Convenient location Mortgage (yrs) 30

along 1-45, 15 minutes
Down Payment Amt $ 81,250(from downtown Mortgage Pmt $1,662.80

Houston, major oil
Closing Costs $ 6,500 refineries, & NASA

center.
Cash Outlay $ 87,750

First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 6.79%
Rental Income $ 3,300.00 $ 39,600.00 IRR 19.85%
Vacancy Loss $(99.00) $(1,188.00)
Gross Income $ 3,201.00 $ 38,412.00
Cash on Cash Returns

Insurance $200.00 $ 2,400.00 25% down 30% down 40% down
Taxes $669.25 $8,031.00 Cash Outlay $87,750 $104,000 $ 136,500
Management $ 256.08 $3,072.96 Cash on Cash 2.91% 3.74% 4.79%
Maintenance $100.00 $1,200.00 Cash + Principal 5.60% 5.85% 6.18%
Capex Reserves $100.00 $1,200.00
Utilities S- S-
Lawncare S- S-
HOA $- $-
Other Expenses S- S-
Total Expenses $1,325.33 $ 15,903.96
Net Operating Income $1,875.67 $22,508.04
Mortgage $1,662.80 $ 19,953.66
Cashflow $212.87 $2,554.38
Loan Principal Paydown $2,359.15
Appreciation 5% $ 16,250.00

Total Return

$21,163.53




Prepared By: Victor Steffen

Victor Steffen
vsteffen55@gmail.com
Ph: 555-519-7431

eXp Realty, LLC

Sale Comps

Comparative Market Analysis

Listings as of 04/12/24 at 9:29 am

Property Type is 'Multi-Family' Status is 'Active’ Status is 'Sold"

Status Contractual Search Date is 04/12/2024 to 04/13/2023 Latitude, Longitude is within 2.00 mi of 1108 Palestine St, South

Houston, TX 77587, USA

Multi-Family
Active Properties
MLS # Address Subdivision Units Gar # of Lot SgFt Grs Inc SqFt  List Price LP/Unit LP/SqFt CDOM
20600804 302 Georgia Street South Houston 2 2 7,100 1,105  $415,000 $415,000.00 $375.57 221
#A-B
# LISTINGS: 1 Medians: 2 2 7,100.00 1,105  $415,000 $415,000.00 $375.57 221
Minimums: 2 2 7,100.00 1,105  $415,000 $415,000.00 $375.57 221
Maximums: 2 2 7,100.00 1,105 $415,000 $415,000.00 $375.57 221
Averages: 2 2 7,100.00 1,105  $415,000 $415,000.00 $375.57 221
Sold Properties
MLS # Address Subdivision Units Gar # of Lot SgFt Grs Inc SqFt  List Price LP/Unit LP/SqFt CDOM Clis Date Sold Price SP/SqFt SP%LP
58260476 9314 Arledge Street ARLEDGE 2 1 5,000 1,804  $380,000 $190,000.00 $210.64 41 05/24/23 $380,000 $210.64 100.00
PLACE
# LISTINGS: 1 Medians: 2 1 5,000.00 1,804  $380,000 $190,000.00 $210.64 41 $380,000 $210.64 100.00
Minimums: 2 1 5,000.00 1,804  $380,000 $190,000.00 $210.64 41 $380,000 $210.64 100.00
Maximums: 2 1 5,000.00 1,804  $380,000 $190,000.00 $210.64 41 $380,000 $210.64 100.00
Averages: 2 1 5,000.00 1,804  $380,000 $190,000.00 $210.64 41 $380,000 $210.64 100.00
Quick Statistics ( 2 Listings Total )
Min Max Average Median
List Price $380,000 $415,000 $397,500 $397,500
Sold Price $380,000 $380,000 $380,000 $380,000
Adj. Sold Price $380,000 $380,000 $380,000 $380,000
LP/SF $210.64 $375.57 $293.11 $293.11
SP/SF $210.64 $210.64 $210.64 $210.64
Adj. SP/SqFt $210.64 $210.64 $210.64 $210.64

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of

Professional Appraisal Practice.

Copyright: Houston Association of REALTORS® 2024 Al rights reserved.
Information is believed to be accurate but is not guaranteed.



Victor Steffen
vsteffen55@gmail.com
Ph: 555-519-7431

eXp Realty, LLC

Prepared By: Victor Steffen

Rent Comps

Comparative Market Analysis

Listings as of 04/12/24 at 9:25 am

Property Type is 'Rental' Status is 'Active’ Status is 'Sold"

Status Contractual Search Date is 04/12/2024 to 10/15/2023 Beds is 2to 3 Latitude, Longitude is within 1.00 mi of 1108 Palestine St,

South Houston, TX 77587, USA

Rental
Sold Properties
MLS # Address Subdivision Pool BR FB HB #Gar Bld SqFt Yr BIt Lot SF  List Price LP/SqFt CDOM Cls Date Lease Price LsP/SqFt Ls/LP%
80872583 120 Weldon Street South Houston No 2 1.0 0 873 1953 10,150 $1,345 $1.54 50 03/01/24 $1,345 $1.54 100.00
Terrace
35588025 709 Arkansas Street South Houston No 2 2 0 1 1,045 1986 7,100 $1,500 $1.44 27 12/18/23 $1,500 $1.44 100.00
956491 716 lowa Street South Houston No 3 2 0 2 1,170 1977 7,100 $1,600 $1.37 98 03/23/24 $1,600 $1.37 100.00
44214899 2406 Shenandoah Drive Mount Vernon T/H No 3 2 1 2 1,832 1993 2,053 $1,695 $0.93 48 10/30/23 $1,695 $0.93 100.00
64669485 901 lowa Street South Houston No 3 2 0 1 1,481 1957 7,100 $1,800 $1.22 49 02/25/24 $1,800 $1.22  100.00
14529792 102 Virgil Street Merilyn Place Sec No 3 2 0 0 931 1950 5,750 $2,100 $2.26 99 11/16/23 $2,100 $2.26 100.00
01
8309784 5531 Whispering Creek Way MeadowCreek No 3 3 0 0 1,983 1963 7,700 $2,200 $1.11 11 02/02/24 $2,200 $1.11  100.00
Way Village
# LISTINGS: 7 Medians: 3 2 0 1 1,170 1963 7,100 $1,695 $1.37 49 $1,695 $1.37 100.00
Minimums: 2 1. 0 0 873 1950 2,053 $1,345 $0.93 11 $1,345 $0.93 100.00
Maximums: 3 3 1 2 1,983 1993 10,150 $2,200 $2.26 99 $2,200 $2.26 100.00
Averages: 3 2 0 1 1,331 1968 6,708 $1,749 $1.41 55 $1,749 $1.41 100.00
Quick Statistics ( 7 Listings Total )
Min Max Average Median
LisList Price $1,345 $2,200 $1,749 $1,695
Sold Price $1,345 $2,200 $1,749 $1,695
LPISF $0.93 $2.26 $1.41 $1.37
SP/SF $0.93 $2.26 $1.41 $1.37

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of
Professional Appraisal Practice.

Copyright: Houston Association of REALTORS® 2024 Al rights reserved.

Information is believed to be accurate but is not guaranteed.



