
Property Details
324 W Alabama St, Houston



Property Summary

Property Data Financing Data

Purchase Price $ 850,000 
Montrose quadplex with 
strong cashflow. Two 
units rented long-term 
and two as furnished 
mid-term/short-term 
rentals. Great occupancy 
close to med centers and 
downtown. Gross rents 
nearly $8k/mo. 

Interest Rate 7.00%

Make Ready $ - Finance Amt $637,500

Down Payment 25.0% Mortgage (yrs) 30

Down Payment Amt $ 212,500 Mortgage Pmt $4,241.30
Closing Costs $ 17,000 

Cash Outlay $ 229,500 

First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 6.56%

Rental Income $ 7,850.00 $ 94,200.00 IRR 19.51%
Vacancy Loss $ - $ - 
Gross Income $ 7,850.00 $ 94,200.00 

Cash on Cash Returns

Insurance $ 350.00 $ 4,200.00 25% down 30% down 40% down

Taxes $ 1,435.58 $ 17,227.00 Cash Outlay $ 229,500 $ 272,000 $ 357,000 

Management $ 628.00 $ 7,536.00 Cash on Cash 2.59% 3.43% 4.52%

Maintenance $ 200.00 $ 2,400.00 Cash + Principal 5.41% 5.65% 5.97%
Capex Reserves $ 200.00 $ 2,400.00 
Utilities $ 300.00 $ 3,600.00 
Lawncare $ - $ - 
HOA $ - $ - 
Other Expenses $ - $ - 
Total Expenses $ 3,113.58 $ 37,363.00 

Net Operating Income $ 4,736.42 $ 56,837.00 

Mortgage $ 4,241.30 $ 50,895.64 
Cashflow $ 495.11 $ 5,941.36 

Loan Principal Paydown $ 6,475.79 
Appreciation 5% $ 42,500.00 
Total Return $ 54,917.15 

Property Notes: 4,103 sqft quadplex built in 1900. All units are 1 bed, 1 bath with upgraded finishes. 
Central A/C with window units in each unit. Laundry on-site. Two units leased for $1200 and $1450/mo. 
Two units operate as furnished mid-term/short-term rentals grossing $2000-4400/mo. 

Neighborhood Notes: Vibrant Montrose neighborhood, strong tenant demand just minutes from 
downtown, med centers, and universities. 



Sale Comps

Comparative Market Analysis
Prepared By: Victor Steffen Listings as of 03/26/24 at  8:32 am 

Property Type is 'Multi-Family'   Status is 'Active'   Status is 'Sold'   Status Contractual Search Date is 03/26/2024 to 09/28/2023   Latitude, Longitude is within 1.00 mi of 324 W Alabama St, Houston, TX 
77006, USA   

Multi-Family
 Sold Properties

SubdivisionAddressMLS # Units Gar # of Lot SqFt SqFt List Price Sold Price SP%LPCls DateLP/SqFt SP/SqFtLP/Unit CDOMGrs Inc 
50246829 2905 Albany Street Fairgrounds Add 

02
2 5,000 4,420 $765,000 $750,000 98.0411/06/23$173.08 $169.68$765,000.004 2

38993558 3512 Mosley Court Holman Court 2 4,632 3,387 $897,000 $875,000 97.5512/14/23$264.84 $258.34$448,500.002 30
31045049 2206 Mason Street Montrose 

Fairgrounds Ext
2 7,500 4,800 $1,250,000 $1,150,000 92.0002/05/24$260.42 $239.58$1,250,000.0010 9
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Quick Statistics  ( 3 Listings Total )

List Price
Max

$1,250,000$765,000 $897,000
Min Median

Sold Price $750,000 $1,150,000 $875,000

Average
$970,667
$925,000

LP/SF
SP/SF $222.53$258.34 $239.58$169.68

$260.42$232.78$264.84$173.08
Adj. Sold Price

Adj. SP/SqFt

$750,000 $1,150,000 $925,000 $875,000

$169.68 $258.34 $222.53 $239.58

This represents an estimated sale price for this property.  It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of 
Professional Appraisal Practice.

Copyright: Houston Association of REALTORS© 2024 All rights reserved.
Information is believed to be accurate but is not guaranteed.



Rent Rolls

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

Unit 1 Longterm 1300 1300 1300 1300 1300 1300 1300 1300 1300 - - -

Unit 2  Airbnb STR 2100 1900 2300 3100 3500 2400 2600 2300 1700 2900 4200 5100

Unit 3 Longterm 975 975 1050 1050 1050 1050 1050 1050 1050 1050 1050 1050

Unit 4  Airbnb STR 2200 4100 3300 3400 4100 4400 3900 2000 3100 2100 2100 2100

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

Unit 1 Longterm - 1400 1400 1400 1400 1400 1400 1400 1400 - - 1450

Unit 2  Airbnb STR - 2700 4400 3800 2400 2400 2400 2400 2400 2400 2400 2400

Unit 3 Longterm 1050 1050 1100 1100 1100 1100 1100 1100 1100 1100 1100 1100

Unit 4  Airbnb STR 2000 2000 2000 2000 2000 2000 2000 2000 2000 2300 1900 2800

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

Unit 1 Longterm 1450 1450

Unit 2  Airbnb STR 2400 2400

Unit 3 Longterm 1100 1050

Unit 4  Airbnb STR 2000 2000 2000 2000 2000 2000 2000 2000 2000 2300 1900 2800

2022 Rental Income: 324 West Alabama

2023 Rental Income: 324 West Alabama

2024 Rental Income: 324 West Alabama

Lease ends December 2024

Month to Month tenant to begin pay $1200 March 2024


