
Property Details
1802 Fairview Dr, Killeen



Property Summary

Property Data Financing Data

Purchase Price $ 215,000 
Renovated 1% Rule 
duplex in Killeen. One 
unit leased for 
$1000/mo, other unit 
is vacant with 
$1100/mo market 
rents. Cash buyers 
only - foundation will 
need $15k repair, 
seller offering $20k 
closing credit. 

Interest Rate 7.00%

Make Ready $ - Finance Amt $161,250

Down Payment 25.0%
Mortgage 
(yrs) 30

Down Payment Amt $ 53,750 Mortgage Pmt $1,072.80
Closing Costs $ 4,300 

Cash Outlay $ 58,050 

First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 7.20%

Rental Income $ 2,200.00 $ 26,400.00 IRR 19.35%
Vacancy Loss $ (110.00) $ (1,320.00)
Gross Income $ 2,090.00 $ 25,080.00 

Cash on Cash Returns

Insurance $ 175.00 $ 2,100.00 25% down 30% down 40% down
Taxes $ 231.21 $ 2,774.46 Cash Outlay $ 58,050 $ 68,800 $ 90,300 

Management $ 167.20 $ 2,006.40 Cash on Cash 5.04% 5.50% 6.09%

Maintenance $ 100.00 $ 1,200.00 
Cash + 
Principal 7.86% 7.72% 7.54%

Capex Reserves $ 100.00 $ 1,200.00 
Utilities $ - $ - 
Lawncare $ - $ - 
HOA $ - $ - 
Other Expenses $ - $ - 
Total Expenses $ 773.41 $ 9,280.86 

Net Operating Income $ 1,316.60 $ 15,799.14 

Mortgage $ 1,072.80 $ 12,873.60 
Cashflow $ 243.79 $ 2,925.54 
Loan Principal 
Paydown $ 1,637.99 
Appreciation 4% $ 8,600.00 
Total Return $ 13,163.53 



Sale Comps

Market Analysis Summary | Multi-Family Listings as of 3/7/2024 at  9:30 am, Page 1 of 1 

CDOMDOMLP/SqFtList PriceOrig List PriceSqFtYr Blt# UnitsAddressMLS # SP/LP%SP/SqFtSold PriceClosed DtOrig List Price

Listings: Closed

94.59%$114.23$175,00007/14/2023133133$120.76$185,000$185,0001,532195821806-1808 Fairview #2498988

100.00%$93.98$150,00006/20/20235858$93.98$150,000$150,0001,596196021109 Williamson503007

94.76%$94.76$198,99901/04/202411863$100.00$210,000$225,0002,100196021105 Williamson524965
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Average for all:

Median for all:

Total
Listings

3 2 1,743 $100.99$181,667$186,667 $104.91 85 103

1,596 $94.76$185,0002 $225,000 $100.00 63 118 $175,000

$174,666

 94.76

 96.45

Quick
Statistics

Min Max

List Price

Sale Price

Sale / List

Avg Med

$181,667 $185,000$210,000$150,000

$174,666$198,999 $175,000$150,000

 96 100%  95% 95%

Presented by: Victor Steffen
This is an opinion of value or Comparative Market Analysis and should not be considered an appraisal . In making any decision that relies upon my work, you should know that I have not followed the guidelines 

for development of an appraisal or analysis contained in the Uniform Standards of Professional Appraisal Practice of the Appraisal Foundation .

Copyright © 2024 TRIAD. All rights reserved.



Rent Comps
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MLS # SP/SqFtAddress Subdivision BR FB HB WtrFrnt SqFt Yr Built List Price LP/SqFt DOM CDOM Closed Dt Sold Price SP/LP%

Listings: Closed

96.00%$1.53$1,20008/16/2023124124 1.59$1,2501960784No0121604 Mulford503966

100.00%$0.97$77503/18/20233232 0.97$7751972800No012512 Wyoming St498122

99.80%Lawndale $1.09$1,02309/05/20235252 1.09$1,0251961937No012505 W Green514850

100.00%J W Norman Sub $0.94$90004/03/20236262 0.94$9001994960No023823 Garner #1496662

100.00%Camp Add $0.10$78512/02/202319827 0.10$78519728,110No012511 N Gilmer525763
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Average for all:

Median for all:

Total
Listings5 $0.976252$0.97$900937012

2 $0.93$9472,318 59 94$0.941 0 $937

$900

 99.16
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Quick
Statistics

Min Max

List Price

Sale Price

Sale / List

Avg Med

$947 $900$1,250$775

$937$1,200 $900$775

 99 100%  100% 96%

Presented by: Victor Steffen
This is an opinion of value or Comparative Market Analysis and should not be considered an appraisal . In making any decision that relies upon my work, you should know that I have not followed the guidelines 

for development of an appraisal or analysis contained in the Uniform Standards of Professional Appraisal Practice of the Appraisal Foundation .

Copyright © 2024 TRIAD. All rights reserved.


