
Property Details
23467 & 23469 High Point St, Prairie View



Property Summary

Property Data Financing Data

Purchase Price $ 335,000 
Rare student housing 
deal in Prairie View. 
Heavy cashflow play with 
8 ensuite bedrooms that 
lease for $600-$700 per 
month per student.

Interest Rate 7.00%

Make Ready $ 5,000 Finance Amt $251,250

Down Payment 25.0% Mortgage (yrs) 30

Down Payment Amt $ 83,750 Mortgage Pmt $1,671.57
Closing Costs $ 6,700 
Cash Outlay $ 95,450 

First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 10.45%

Rental Income $ 4,800.00 $ 57,600.00 IRR 35.17%
Vacancy Loss $ (240.00) $ (2,880.00)
Gross Income $ 4,560.00 $ 54,720.00 

Cash on Cash Returns

Insurance $ 250.00 $ 3,000.00 25% down 30% down 40% down

Taxes $ 549.92 $ 6,599.00 Cash Outlay $ 95,450 $ 112,200 $ 145,700 

Management $ 364.80 $ 4,377.60 Cash on Cash 16.96% 15.62% 13.86%

Maintenance $ 150.00 $ 1,800.00 Cash + Principal 19.63% 17.74% 15.26%
Capex Reserves $ 150.00 $ 1,800.00 
Utilities $ - $ -
Lawncare $ 75.00 $ 900.00 
HOA $ - $ -
Other Expenses $ - $ -
Total Expenses $ 1,539.72 $ 18,476.60 

Net Operating Income $ 3,020.28 $ 36,243.40 

Mortgage $ 1,671.57 $ 20,058.87 
Cashflow $ 1,348.71 $ 16,184.53 

Loan Principal Paydown $ 2,552.22 
Appreciation 5% $ 16,750.00 
Total Return $ 35,486.75 



Sale Comps

Comparative Market Analysis
Prepared By: Victor Steffen Listings as of 02/14/24 at  8:12 am 

Property Type is 'Multi-Family'   Status is 'Active'   Status is 'Sold'   Status Contractual Search Date is 02/14/2024 to 08/18/2023   Latitude, Longitude is within 1.00 mi of 23467 High Pt St, Prairie View, 
TX 77445, USA   

Multi-Family
 Sold Properties

SubdivisionAddressMLS # Units Gar # of Lot SqFt SqFt List Price Sold Price SP%LPCls DateLP/SqFt SP/SqFtLP/Unit CDOMGrs Inc 
24213633 23394 & 96 High 

Point
Brookside 
Meadows

2 $335,000 $312,500 93.2812/12/23$167,500.002 243

55021883 23380 & 82 High 
Point

Brookside 
Meadows

2 3,355 $335,000 $312,500 93.2812/12/23$99.85 $93.14$167,500.002 236

58535369 23422 & 24 High 
Point

Brookside 
Meadows

2 $335,000 $320,000 95.5209/06/23$0.002 133

74596932 23408 & 10 High 
Point

Brookside 
Meadows

2 $335,000 $320,000 95.5209/07/23$335,000.002 133
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$93.14

$93.14
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Quick Statistics  ( 4 Listings Total )

List Price
Max

$335,000$335,000 $335,000
Min Median

Sold Price $312,500 $320,000 $316,250

Average
$335,000
$316,250

LP/SF
SP/SF $93.14$93.14 $93.14$93.14

$99.85$99.85$99.85$99.85
Adj. Sold Price

Adj. SP/SqFt

$310,500 $317,000 $313,750 $313,750

$92.55 $92.55 $92.55 $92.55

This represents an estimated sale price for this property.  It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of 
Professional Appraisal Practice.

Copyright: Houston Association of REALTORS© 2024 All rights reserved.
Information is believed to be accurate but is not guaranteed.



Rent Comps

Comparative Market Analysis
Prepared By: Victor Steffen Listings as of 02/14/24 at  8:12 am 

Property Type is 'Rental'   Status is 'Active'   Status is 'Sold'   Status Contractual Search Date is 02/14/2024 to 02/14/2023   Latitude, Longitude is within 1.50 mi of 23467 High Pt St, Prairie View, TX 
77445, USA   

Rental
 Active Properties
MLS # BR FB Bld SqFt List PriceYr BltAddress HBSubdivision # Gar LP/SqFtPool CDOMLot SF
29296270 4 200623381 Richards Road $2,7803,355 4  1Brookside 

Meadow
$0.830No 2198,712

Averages:
Maximums:
Minimums:

4
4

4 3,355
3,355
3,355 $2,780

$2,780
$2,780

Medians: 4 3,355 $2,7801# LISTINGS:
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$0.83

$0.83
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 Sold Properties
MLS # BR FB Bld SqFt List PriceYr BltAddress Cls DateHBSubdivision # Gar LP/SqFt Ls/LP%LsP/SqFtLease PricePool CDOMLot SF
22058525 4 198337438 Meadowview Drive $2,350 $2,350 100.0005/07/232,843 3  0Meadow View 

Estates 2
$0.83 $0.830No 7687,120

Averages:
Maximums:
Minimums:

4
4

4 2,843
2,843
2,843 $2,350

$2,350
$2,350 $2,350
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100.00
100.00

Medians: 4 2,843 $2,350 $2,350 100.001# LISTINGS:
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 87,120
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$0.83$0.83$0.83$0.83SP/SF

$0.83$0.83$0.83$0.83LP/SF
$2,350$2,350$2,350$2,350Sold Price
$2,565$2,565$2,780$2,350LisList Price
MedianAverageMaxMin

Quick Statistics  ( 2 Listings Total )

This represents an estimated sale price for this property.  It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of 
Professional Appraisal Practice.

Copyright: Houston Association of REALTORS© 2024 All rights reserved.
Information is believed to be accurate but is not guaranteed.


