Property Details

1710 Northtown Dr, Grand Prairie




Property Summary

Property Data Financing Data
5 bed SFH + ADU with $100k+ Interest Rate 7.00%
Purchase Price $ 585,000(projected STR revenue near
DFW Airport & Arlington Finance Amt 5438,750
Make Ready ¢ 20,000|Entertainment District. In-
ground pool, separate Mortgage (yrs) 30
Down Payment 25.0% entl"ances, no HOA. Great
option for a pure short-term Mort Pmt $2,919.01
ortgage Pm ,919.
Down Payment Amt $146,250 rental play gr a househacker.
Great location near DFW
. airport, Six Flags, AT&T
Closing Costs $ 11,700|stadium, med centers, &
University of Texas.
Cash Outlay $ 177,950
First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 10.06%
Nightly Rate $ 485.00 IRR 32.15%
Avg Nights Booked 17 * IRR based on 10yr holding period with 25% down
Cleaning Fee $1,000.00
Gross Income $9,245.00 $ 110,940.00 Cash on Cash Returns
25% down 30% down 40% down
Insurance $250.00 $ 3,000.00 Cash Outlay $177,950 $ 207,200 $ 265,700
Taxes $977.68 $11,732.20 Cash on Cash 15.16% 14.15% 12.79%
Management $ 824.50 $9,894.00 Cash + Principal 17.67% 15.87% 14.14%
Maintenance $150.00 $1,800.00
Capex Reserves $150.00 $1,800.00
Utilities $500.00 $ 6,000.00
Lawncare $75.00 $900.00
Pool Service $150.00 $1,800.00
Cleaning $ 1,000.00 $12,000.00
HOA S- S-
Other Expenses S- S-
Total Expenses $4,077.18 $48,926.20
Net Operating Income $5,167.82 $62,013.80
Mortgage $2,919.01 $35,028.18
Cashflow $2,248.80 $ 26,985.62
Loan Principal Paydown $ 4,456.87
Appreciation 5% $29,250.00

Total Return

$ 60,692.49




Sale Comps

John Steffen

John. T Steffen@eXprealty.com

Ph:

Prepared By John Steffen

February 12, 2024

Property Type is 'Residential’ Property Type is 'Residential' MIs Status is 'Active’ Mis Status is 'Closed’ Status Contractual Search Date is 02/12/2024 to 08/16/2023 Latitude, Longitude

is within 1.00 mi of 1710 Northtown Dr, Grand Prairie, TX 75050, USA  State Or Province is one of 'Louisiana', ‘Texas'

Market Analysis Summary | Residential

Listings as of 2/12/24 at 9:47 am, Page 1 of 1
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# MLS# Address City Bd Ba Sqft YB GARICPITCP Pool Acres  $/SqFt List Price Sold Price Sold Date Sale/List CDOM
Listings: Closed
1 20414309 2306 Cypress DR Grand Praiie 6 7 4,144 1962  0/2/2 Yes 0720 $14599  $635000  $605,000 10/13/2023  95.3% 70
2 20406005 1706 Northtown DR Grand Praiie 5 5 4,101 1979  2/0/2 Yes  0.298 $140.45  $599,995  $576,000 01/26/2024  96.0% 163
Min 5 5 4101 1962 1112 0.298  $140.45 $599,995  $576,000 953% 70
Max 6 7 4144 1979  0/0/2 0.720  $145.99 $635,000  $605,000 96.0% 163
Avg 6 6 4123 1971 2212 0.509 $143.22 $617,498  $590,500 95.6% 117
Med 6 6 4123 1971 1712 0.509  $143.22 $617,498  $590,500 95.6% 117
Total Averageforal: 6 6 4,123 1971  1/1/2 0.509 $143.22 $617,498  $590,500 95.6% 117
2 Listings Median for all: 6 6 4123 1971  1/1/2 0.509  $143.22 $617,498  $590,500 95.6% 117
Min Max Avg Med
i List Price $599,995 $635,000 $617,498 $617,498
Quick
Statistics Sale Price $576,000 $605,000 $590,500 $590,500
Sale/ List 95.3% 96.0% 95.6% 95.6%

Copyright: NTREIS 2024 All rights reserved.

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform

Standards of Professional Appraisal Practice.




STR Comps

STR 1 $395/night Listing
STR 2 $605/night Listing
STR 3 $535/night Listing
STR 4 $111/night Listing

AirDNA Projections

Property Earning Potential

1710 NORTHTOWN DR, GRAND PRAIRIE, TX 75050
Market: Grand Prairie Market Score: 75 Type: Suburban

/A 5bed v % 3Bath v 2 2Guests Vv

$70.8K 54%

Projected Revenue (3) Occupancy (i)

Property Earning Potential
1710 NORTHTOWN DR, GRAND PRAIRIE, TX 75050

Market: Grand Prairie Market Score: 75 Type: Suburban

B 1bed v ¥ 1Bath v 2 2Guests v

$27.7K 61%

Projected Revenue (i) Occupancy (D)

$362

Average Daily Rate (i)

$125

Average Daily Rate (i)



https://www.airbnb.com/rooms/1023992796062452612?adults=2&enable_m3_private_room=true&location=1710%20Northtown%20Drive%2C%20Grand%20Prairie%2C%20Texas%2075050%2C%20USA&check_in=2024-03-24&source_impression_id=p3_1707751591_NtYIBQpXAI8GZlNj&previous_page_section_name=1001&federated_search_id=7bc0f7f6-3b1d-4c39-bb3a-4abd81e7ef7c&guests=1&check_out=2024-03-29
https://www.airbnb.com/rooms/52244417?adults=2&enable_m3_private_room=true&location=1710%20Northtown%20Drive%2C%20Grand%20Prairie%2C%20Texas%2075050%2C%20USA&check_in=2024-03-21&source_impression_id=p3_1707751608_kWJNvvSBAwUWVqfC&previous_page_section_name=1001&federated_search_id=f334d496-c2d8-4ab6-bd26-4913b31aea5e&guests=1&check_out=2024-03-31
https://www.airbnb.com/rooms/938627225106403847?adults=2&enable_m3_private_room=true&location=1710%20Northtown%20Drive%2C%20Grand%20Prairie%2C%20Texas%2075050%2C%20USA&check_in=2024-03-17&source_impression_id=p3_1707751610_mRfoSNl7Mrjbo0kP&previous_page_section_name=1001&federated_search_id=f334d496-c2d8-4ab6-bd26-4913b31aea5e&guests=1&check_out=2024-03-27
https://www.airbnb.com/rooms/48334067?adults=2&children=0&enable_m3_private_room=true&infants=0&location=1710%20Northtown%20Drive%2C%20Grand%20Prairie%2C%20Texas%2075050%2C%20USA&pets=0&check_in=2024-02-13&check_out=2024-02-18&source_impression_id=p3_1707751657_XIMWy4nGbdruA0Jl&previous_page_section_name=1001&federated_search_id=80f10274-1fd6-4ff1-a7cc-1df62f4f070b

