Property Details

916 N 7th St, Copperas Cove




Property Summary

Property Data Financing Data

Seller-financed duplex
Purchase Price $ 275,000|with 10% down. 7% Interest Rate 7.00%

interest, 5yr balloon.
Make Ready $ -|Excellent option for a Finance Amt $247,500

househacker or investor
Down Payment 10.0%)|!00cking for a low cash Mortgage (yrs) 30

outlay. Just outside Ft
Down Payment Amt $ 27,500 EZ‘::;;’Z with high tenant Mortgage Pmt $1,646.62
Closing Costs $ 5,500 '
Cash Outlay $ 33,000

First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 3.97%
Rental Income $2,000.00 $ 24,000.00 IRR 12.07%
Vacancy Loss S (60.00) $ (720.00)
Gross Income $ 1,940.00 $ 23,280.00
Cash on Cash Returns

Insurance $ 150.00 $1,800.00 10% down 30% down 40% down
Taxes $ 506.50 $6,078.00 Cash Outlay $ 33,000 $88,000 $115,500
Management $155.20 $1,862.40 Cash on Cash -26.12% -4.81% -1.76%
Maintenance $100.00 $1,200.00 Cash + Principal -18.50% -2.58% -0.31%
Capex Reserves $100.00 $1,200.00
Utilities S- S-
Lawncare S- S-
HOA S- S-
Other Expenses S- S-
Total Expenses $1,011.70 $12,140.40
Net Operating Income $928.30 $11,139.60
Mortgage S 1,646.62 $19,759.48
Cashflow $(718.32) $(8,619.88)
Loan Principal Paydown $2,514.13
Appreciation 5% $ 13,750.00

Total Return

$7,644.25




Sale Comps

Market Analysis Summary | Multi-Family

Listings as of 1/12/2024 at 10:53 am, Page 1 of 1
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MLS # Address # Units Yr Blt SqFt Orig List Price List Price LP/SqgFt DOM CDOM Closed Dt Sold Price  SP/SqFt SPILP%
Listings: Closed
503901 908 N 7th #A-B 21983 2,176 $190,000  $179,500  $82.49 28 28 06/13/2023 $179,500 $82.49 100.00%
517711 205 Erby #A-D 41985 3,180 $375,000  $375000  $117.92 13 13 09/20/2023 $377,000 $118.55 100.53%
513813 305 Northern Dove #A-D 41985 3,180 $290,000  $290,000  $91.19 28 28 08/23/2023 $270,000 $84.91 93.10%
506548 501 Northern Dove #A-D 21985 3,286 $370,000  $363,000  $11047 22 22 06/20/2023 $350,000 $106.51 96.42%
Min 2 2,176 $190,000  $179,500  $82.49 13 13 $179,500 $82.49 93.10%
Max 4 3,286 $375,000  $375,000 $117.92 28 28 $377,000 $118.55 100.53%
Avg 3 2,956 $306,250  $301,875 $100.52 23 23 $294,125 $98.12 97.51%
Med 3 3,180 $375,000  $326,500 $100.83 25 25 $310,000 $95.71 98.21%
4 Total Average for all: 3 2,956 $306,250  $301,875 $100.52 23 23 $294,125 $98.12 97.51
Listings Median for all: 3 3,180 $375,000  $326,500 $100.83 25 25 $310,000 $95.71  98.21
Min Max Avg Med
. List Price $179,500 $375,000 $301,875 $326,500
Quick
Statistics Sale Price $179,500 $377,000 $294,125 $310,000
Sale / List 93% 101% 98 98%

Presented bv: Victor Steffen
This is an opinion of value or Comparative Market Analysis and should not be considered an appraisal . In making any decision that relies upon my work, you should know that | have not followed the guidelines
for development of an appraisal or analysis contained in the Uniform Standards of Professional Appraisal Practice of the Appraisal Foundation .
Convriaht © 2024 TRIAN Al rinhts reservad



Market Analysis Summary | Rental

Rent Comps

Listings as of 1/12/2024 at 10:51 am, Page 1 of 1
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MLS # Address Subdivision BR FB HB WtrFrnt SqFt Yr Built List Price  LP/SqFt DOM CDOM Closed Dt Sold Price  SP/SqFt SP/LP%
Listings: Closed
507243 202 E Carpenter Whitsett 2 0 No 720 1970 $900 1.25 52 52 07/06/2023 $900 $1.25 100.00%
502394 910 Dryden #B Dryden Add Rev 2 0 No 761 1983 $850 1.12 60 60 06/12/2023 $850 $1.12 100.00%
514747 402 Hill #A Dryden 2 0 No 800 1961 $900 1.13 32 32 08/15/2023 $900 $1.13 100.00%
505819 512 W Avenue B 2 0 No 800 1959 $895 1.12 13 13 05/15/2023 $850 $1.06 94.97%
512732 214 Sorrell #A Western Hills 2 0 No 803 1986 $1,050 1.31 5 5 07/01/2023 $1,050 $1.31 100.00%
Estates Rev
495897 1202 Urbantke #D Westview 2 0 No 896 1977 $895 1.00 35 35 02/23/2023 $845 $0.94 94.41%
500138 903 Dryden #B Dryden Add Rev 2 0 No 1,637 1981 $825 0.54 39 39 04/15/2023 $825 $0.54 100.00%
Min 2 0 720 $825 $0.54 5 5 $825 $0.54 94.41%
Max 2 0 1,537 $1,050 $1.31 60 60 $1,050 $1.31 100.00%
Avg 2 0 902 $902 $1.06 34 34 $889 $1.05 98.48%
Med 2 0 800 $895 $1.12 35 35 $850 $1.12 100.00%
Total Average for all: 0 902 $902 $1.06 34 34 $889 $1.05 98.48
Listings Median for all: 2 0 800 $895  $1.12 35 35 $850 $1.12  100.00
Min Max Avg Med
R List Price $825 $1,050 $902 $895
Quick
Statistics Sale Price $825 $1,050 $889 $850
Sale / List 94% 100% 98 100%

Presented bv: Victor Steffen
This is an opinion of value or Comparative Market Analysis and should not be considered an appraisal . In making any decision that relies upon my work, you should know that | have not followed the guidelines

for development of an appraisal or analysis contained in the Uniform Standards of Professional Appraisal Practice of the Appraisal Foundation .
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