Property Details

6720 Crestmont Ct, Fort Worth




Property Summary

Property Data

Financing Data

Cashflow duplex near |-

Purchase Price $399,000/35 in southern Fort Interest Rate 7.00%

Worth. Currently rented
Make Ready $ 10,000|for $3400/mo. Market Finance Amt $299,250

rents $4000/mo.
Down Payment 25.0%|Convenient location less Mortgage (yrs) 30

than 15 minutes to
Down Payment Amt $ 99,750|major employers, Mortgage Pmt $1,990.92
Closing Costs $7,980 medical centers, Alcon

Labs, and downtown.
Cash Outlay $117,730

First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 7.46%
Rental Income $ 4,000.00 $ 48,000.00 IRR 21.90%
Vacancy Loss $ (200.00) $ (2,400.00)
Gross Income $ 3,800.00 $ 45,600.00
Cash on Cash Returns

Insurance $175.00 $2,100.00 25% down 30% down| 40% down
Taxes $579.75 $6,957.01 Cash Outlay $117,730 $137,680 $177,580
Management $304.00 $ 3,648.00 Cash on Cash 6.12% 6.39% 6.75%
Maintenance $ 75.00 $900.00 Cash + Principal 8.70% 8.45% 8.12%
Capex Reserves $ 75.00 $900.00
Utilities S- S-
Lawncare S- S-
HOA $- 5-
Other Expenses S- S-
Total Expenses $1,208.75 $ 14,505.01
Net Operating Income $2,591.25 $31,094.99
Mortgage $1,990.92 $23,891.01
Cashflow $600.33 $7,203.98
Loan Principal Paydown $3,039.81
Appreciation 5% $19,950.00

Total Return

$30,193.79




Sale Comps

John Steffen

John.T_Sieffeni@eXprealty.com

Ph:

Prepared By John Steffen January 02, 2024

Property Type is 'Residential Lease' Property Type is 'Residential Lease' MIs Status is 'Active’ MIs Status is 'Closed’ Status Contractual Search Date is 01/02/2024 to
07/06/2023 Latitude, Longitude is within 1.00 mi of 2100 Biggs St, Fort Worth, TX 76177, USA State Or Province is one of 'Louisiana’, 'Texas'

Market Analysis Summary | Residential Lease Listings as of 1/2/24 at 9:24 am, Page 1 of 1
= | H &4 B3 B ® 2] % B
# MLS# Address City Bd Ba Sqft YB GARICP/TCP  Pool Acres  $/SqFt List Price  Sold Price Sold Date Sale/List CDOM
Listings: Closed
1 20427182 1320 Sand Verbena FortWorth 4 4 3,449 2008  2/0/2 No 0172  $0.99 $3,400 $3,400 10/27/2023  100.0% 49
WAY
2 20368681 2021 Laughlin RD FortWorth 5 4 3,440 2005  2/0/0 No  0.126  $0.87 $2,995 $2,995 08/31/2023 100.0% 60
3 20376018 2100 Biggs ST FortWorth 5 3 3310 2006  2/1/0 No 0025 $0.79 $2,600 $2,600 07/31/2023 100.0% 23
Min 4 3 3310 2005  2/0/0 0.025  $0.79 $2,600 $2,600 100.0% 23
Max 5 4 3,449 2008 2/0/0 0.172 $0.99 $3,400 $3,400 100.0% 60
Avg 5 4 3400 2006 212 0108  $0.88 $2,998 $2,998 100.0% 44
Med 5 4 3,440 2006 2/0/1 0.126 $0.87 $2,995 $2,995 100.0% 49
Total Average for all: 5 4 3,400 2006 2/0/1 0.108 $0.88 $2,998 $2,998 100.0% 44
3 Listings Median for all: 5 4 3,440 2006  2/0/0 0126  $0.87 $2,995 $2,995 100.0% 49
Min Max Avg Med
. List Price $2,600 $3,400 $2,998 $2,995
Quick
Statistics Sale Price $2,600 $3,400 $2,998 $2,995
Sale / List 100.0% 100.0% 100.0% 100.0%

Copyright: NTREIS 2024 Al rights reserved.
This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform
Standards of Professional Appraisal Practice.




Rent Comps

John Steffen

John. T Steffen@eXprealty.com
Ph:

Prepared By John Steffen January 02, 2024

Property Type is 'Residential Lease' Property Type is '‘Residential Lease' MIs Status is 'Active’ MIs Status is 'Closed’ Status Contractual Search Date is 01/02/2024 to
07/06/2023 Latitude, Longitude is within 1.00 mi of 6700 Crestmont Ct, Fort Worth, TX 76133, USA State Or Province is one of 'Louisiana’, 'Texas' Beds Total is 3

Market Analysis Summary | Residential Lease Listings as of 1/2/24 at 9:28 am, Page 1 of 1
= | H = ® 2 % B
# MLS# Address City Bd Ba Sqft YB GARICP/TCP  Pool Acres  $/SqFt List Price Sold Price Sold Date Sale/List CDOM
Listings: Closed
1 20395945 7313 WagonwheelRD ~ FortWorth 3 2 1,320 1992  2/0/2 No 0115  $1.36 $1,795 $1,795 08/07/2023 100.0% 2
2 20357426 2809 Highlawn TER FortWorth 3 2 1,286 1981  2/0/0 No 0159  $1.40 $1,795 $1,795 07/06/2023 100.0% 21
3 20428751 7008 Nohl Ranch RD Fort Worth 3 2 1,268 1998 2/0/2 No 0.115 $1.58 $2,000 $2,000 10/04/2023  100.0% 22
4 20409985 7432 Ranger WAY FortWorth 3 2 1265 2003 2/0/2 Yes 0150 $1.74 $2,200 $2,200 09/01/2023 100.0% 9
Min 3 2 1,265 1981 2/0/2 0.115 $1.36 $1,795 $1,795 100.0% 2
Max 3 2 1320 2003 2/0/0 0159  $1.74 $2,200 $2,200 100.0% 22
Avg 3 2 1,285 1994 2/0/2 0.135 $1.52 $1,948 $1,948 100.0% 14
Med 3 2 1,277 1995 2/0/2 0.133 $1.49 $1,898 $1,898 100.0% 15
Total Average forall: 3 2 1,285 1994  2/0/2 0135  $1.52 $1,948 $1,948 100.0% 14
4 Listings Median for all: 3 2 1,277 1995  2/0/2 0133  $1.49 $1,898 $1,898 100.0% 15
Min Max Avg Med
. List Price $1,795 $2,200 $1,948 $1,898
Quick
Statistics Sale Price $1,795 $2,200 $1,948 $1,898
Sale / List 100.0% 100.0% 100.0% 100.0%

Copyright: NTREIS 2024 Al rights reserved.

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform

Standards of Professional Appraisal Practice.




