Property Details

2720 Parkchester Dr, Arlington




Property Summary

*STR

Property Data Financing Data
Rare cashflow-positive Interest Rate 7.00%
Purchase Price $ 340,000 duplex with STR zoning in
the heart of Arlington. Finance Amt $255,000
Make Ready $ 30,000 Mihutes from Medicgl City,
University of Tex.as, Six . Mortgage (yrs) 30
Down Payment 25.0% Flags, AT&T Stadium. Unit 1
leased for $1500/mo
expiring 10/24 and Unit 2 Mortgage Pmt $1,696.52
Down Payment Amt $ 85,000||eased for $1300 expiring
7/24.
Closing Costs $ 6,800
Cash Outlay $121,800
First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 12.03%
Nightly Rate $350.00 IRR 28.35%
Avg Nights Booked 17 * IRR based on 10yr holding period with 25% down
Cleaning Fee $1,000.00
Gross Income $ 6,950.00 $ 83,400.00 Cash on Cash Returns
25% down 30% down 40% down
Insurance $ 150.00 $1,800.00 Cash Outlay $121,800 $ 138,800 $ 172,800
Taxes $551.67 $6,620.00 Cash on Cash 20.51% 18.98% 16.81%
Management $ 595.00 $ 7,140.00 Cash + Principal 22.64% 20.47% 18.01%
Maintenance $100.00 $1,200.00
Capex Reserves $ 100.00 $1,200.00
Utilities $ 600.00 $7,200.00
Lawncare $ 75.00 $900.00
Pool Service S- S-
Cleaning $1,000.00 $12,000.00
HOA S- S-
Other Expenses S- S-
Total Expenses $3,171.67 $ 38,060.00
Net Operating Income $3,778.33 $ 45,340.00
Mortgage $1,696.52 $20,358.26
Cashflow $2,081.81 $24,981.74
Loan Principal Paydown $2,590.32
Appreciation 5% $17,000.00

Total Return

$44,572.06




Property Summary
LTR

Property Data Financing Data

Rare cashflow-positive
Purchase Price $ 340,000 duplex with STR zoning in Interest Rate 7.00%

the heart of Arlington.
Make Ready S -|Minutes from Medical Finance Amt $255,000

City, University of Texas,
Down Payment 25.0%|Six Flags, AT&T Stadium. Mortgage (yrs) 30

Unit 1 leased for
Down Payment Amt $ 85,000[$1500/mo expiring 10/24 Mortgage Pmt $1,696.52
Closing Costs $ 6,800 and Unit 2 leased for

——$1300 expiring 7/24.
Cash Outlay $91,800
First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 5.95%
Rental Income $ 3,000.00 $ 36,000.00 IRR 17.37%
Vacancy Loss $ (150.00) $ (1,800.00)
Gross Income $2,850.00 $ 34,200.00
Cash on Cash Returns

Insurance $ 150.00 $ 1,800.00 25% down 30% down 40% down
Taxes $551.67 $6,620.00 Cash Outlay $91,800 $108,800 S 142,800
Management $228.00 $2,736.00 Cash on Cash 0.31% 1.51% 3.05%
Maintenance $100.00 $1,200.00 Cash + Principal 3.13% 3.73% 4.50%
Capex Reserves $100.00 $ 1,200.00
Utilities S- S-
Lawncare S- S-
HOA S- S-
Other Expenses S- S-
Total Expenses $1,129.67 $ 13,556.00
Net Operating Income $1,720.33 $20,644.00
Mortgage $1,696.52 $20,358.26
Cashflow $23.81 $285.74
Loan Principal Paydown $2,590.32
Appreciation 5% $ 17,000.00

Total Return

$ 19,876.06




Sale Comps

John Steffen

John.T_Steffeni@eXprealty. com
Ph:

Prepared By John Steffen January 24, 2024

Property Type is 'Residential Income' Property Type is 'Residential Income' Mis Status is 'Active’ Mls Status is '‘Closed’ Status Contractual Search Date is 01/24/2024 to
07/28/2023 Property Sub Type is one of 'Duplex’, 'Triplex', '‘Quadruplex’, 'Multiple Single Units' Latitude, Longitude is within 1.00 mi of 2720 Parkchester Dr, Arlington, TX 76015, USA  State Or
Province is one of 'Louisiana', 'Texas'

Market Analysis Summary | Residential Income Listings as of 1/24/24 at 9:44 am, Page 1 of 1
8 H€ 03 (= ® & % B
# MLS# Address City YB Pool #Prk Sqft $/SqFt Units $/Unit List Price Sold Price Sold Date Sale/List CDOM

Listings: Closed

1 20474409 2737 SAINT GEORGE  Arlington 1978  No 2 2016  $138.89 1 $260,000.00 $260,000  $280,000 12/07/2023 107.7% 17
PL
2 20413109 2302 Westchester DR Pantego 1972  No 2 2044  $188.36 2 $197,500.00  $395000 $385,000 10/26/2023 97.5% 33
3 20413147 2304 Westchester DR Pantego 1972  No 2 2,044  $190.80 2 $197,500.00 $395,000  $390,000 10/24/2023 98.7% 31
4 20473883 2733 SaintGeorge P Arlington 1978  No 4 2064 $14535 2  $175000.00  $350,000 $300,000 11/29/2023 85.7% 9
5 20332167 2519 Windy Pine LN Arlington 1982 No 4 2084  $172.74 1 $365,000.00 $365,000  $360,000 07/31/2023 98.6% 10
Min 1972 2 2,044  $138.89 1 $260,000  $280,000 85.7% 9
Max 1982 4 2016  $190.80 2 $395,000  $390,000 107.7% 33
Avg 1976 3 2,084 $167.23 2 $353,000  $343,000 97.6% 20
Med 1978 2 2,050 $172.74 2 $365,000  $360,000 98.6% 17
Total Average for all: 1976 2.80 2,050 $167.23 2 $353,000  $343,000 97.6% 20
5 Listings Median for all: 1978 2.00 2,044 $172.74 2 $365,000  $360,000 98.6% 17
Min Max Avg Med
. List Price $260,000 $395,000 $353,000 $365,000
Quick
Statistics Sale Price $280,000 $390,000 $343,000 $360,000
Sale/List 85.7% 107.7% 97.6% 98.6%

Copyright: NTREIS 2024 All rights reserved.
This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform
Standards of Professional Appraisal Practice.




Rent Comps

John Steffen

John.T_Steffeni@eXprealty. com
Ph:

Prepared By John Steffen January 24, 2024

Property Type is 'Residential Lease' Property Type is 'Residential Lease’ MIs Status is 'Active’ MIs Status is 'Closed' Status Contractual Search Date is 01/24/2024 to
07/28/2023 Latitude, Longitude is within 1.00 mi of 2720 Parkchester Dr, Arlington, TX 76015, USA State Or Province is one of 'Louisiana’, 'Texas"

Market Analysis Summary | Residential Lease Listings as of 1/24/24 at 9:35 am, Page 1 of 1
Q,
o & 1B H 05 = ® & % B
# MLS# Address City Bd Ba Sqft YB GARICPTCP  Pool Acres  $/SqgFt List Price Sold Price Sold Date Sale/List CDOM
Listings: Closed
1 20413621 2415 Indigo LN Arlington 2 2 975 1983  0/0/0 No 0.084  $1.49 $1,450 $1,450 10/03/2023 100.0% 27
2 20419372 2329 Lido LN Arlington 2 1 1,016 1982  0/2/2 No 0.082  $1.50 $1,525 $1,525 09/11/2023  100.0% 13
3 20441798 2557 Windy Pine LN Arlington 2 2 1,035 1982  0/0/0 No 0.147  $1.54 $1,595 $1,595 11/02/2023  100.0% 35
4 20437517 2319 Indigo LN Arlington 2 2 1,062 1984  0/0/0 No 0.081  $1.51 $1,600 $1,600 10/19/2023 100.0% 19
5 20405109 2016 Paisley DR #B Arlington 2 1 1,080 1979  0/0/0 Yes 0244  $1.29 $1,395 $1,395 08/30/2023 100.0% 19
6 20428239 2560 Windy Pine LN Arlington 2 2 1,101 1982  0/0/0 No 0.147  $1.45 $1,595 $1,595 09/27/2023 100.0% 2
7 20484681 2704 Saint George PL  Arlington 2 2 2016 1978  0/1/1 No 0.187  $0.74 $1,495 $1,495 01/17/2024  100.0% 50
Min 2 1 975 1978  0/0/0 0.081  $0.74 $1,395 $1,395 100.0% 2
Max 2 2 2016 1984  0/0/0 0.244  $1.54 $1,600 $1,600 100.0% 50
Avg 2 2 1,184 1981  0/212 0139  $1.36 $1,522 $1,522 100.0% 24
Med 2 2 1,062 1982  0/0/0 0147  $1.49 $1,525 $1,525 100.0% 19
Total Averageforal: 2 2 1,184 1981  0/0/0 0139  $1.36 $1,522 $1,522 100.0% 24
7 Listings Median for all: 2 2 1,062 1982  0/0/0 0147  $1.49 $1,525 $1,525 100.0% 19
Min Max Avg Med
. List Price $1,395 $1,600 $1,522 $1,525
Quick
Statistics Sale Price $1,395 $1,600 $1,522 $1,525
Sale /List 100.0% 100.0% 100.0% 100.0%

Copyright: NTREIS 2024 All rights reserved.
This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform
Standards of Professional Appraisal Practice.




STR Comps

STR1 $162/night Listing
STR 2 $210/night Listing
STR 3 $200/night Listing



https://www.airbnb.com/rooms/882686557753127989?adults=3&enable_m3_private_room=true&check_in=2024-03-07&source_impression_id=p3_1706110779_DnYWT6yI7xht0MiV&previous_page_section_name=1000&federated_search_id=bba3e98e-9e13-48b3-a472-de5c0f162a26&guests=1&check_out=2024-03-11
https://www.airbnb.com/rooms/1011534713911894591?adults=3&enable_m3_private_room=true&location=2720%20Parkchester%20Drive%2C%20Arlington%2C%20Texas%2076015%2C%20USA&check_in=2024-03-07&source_impression_id=p3_1706110787_1JC%2Ba5LY0WVQ%2B1c0&previous_page_section_name=1001&federated_search_id=bba3e98e-9e13-48b3-a472-de5c0f162a26&guests=1&check_out=2024-03-13
https://www.airbnb.com/rooms/832689534777595706?adults=3&enable_m3_private_room=true&location=2720%20Parkchester%20Drive%2C%20Arlington%2C%20Texas%2076015%2C%20USA&check_in=2024-02-22&source_impression_id=p3_1706110794_GRwoIiQAhZzreGVa&previous_page_section_name=1001&federated_search_id=bba3e98e-9e13-48b3-a472-de5c0f162a26&guests=1&check_out=2024-02-28

