Property Details

3207 Avenue M %, Galveston




Property Summary

Property Data Financing Data
Purchase Price S 650,000|Fully furnished ugraded Interest Rate 7.50%
AirBnB duplex less than
Make Ready $ -|a mile to the beach. 3 Finance Amt $487,500
bed over/under units
Down Payment 25.0%|With a shared pool in the Mortgage (yrs) 30
backyard. Grossed over
Down Payment Amt $ 162,500|30k in 4 months this Mortgage Pmt $3,408.67
Closing Costs $ 13,000 year.
Cash Outlay | $175,500
First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 9.64%
Nightly Rate $515.00 IRR 24.92%
Avg Nights Booked 15 * IRR based on 10yr holding period with 25% down
Cleaning Fee $1,000.00
Gross Income $ 8,725.00 $ 104,700.00 Cash on Cash Returns
25% down 30% down 40% down
Insurance $200.00 $ 2,400.00 Cash Outlay $175,500 $208,000 $ 273,000
Taxes $551.17 $6,614.00 Cash on Cash 13.11% 12.37% 11.43%
Management $772.50 $9,270.00 Cash + Principal 15.67% 14.10% 12.74%
Maintenance $ 150.00 $ 1,800.00
Capex Reserves $ 150.00 $ 1,800.00
Utilities $500.00 $ 6,000.00
Lawncare $75.00 $900.00
Pool Service S- S-
Cleaning $ 1,000.00 $ 12,000.00
HOA S- S-
Other Expenses S- S-
Total Expenses $3,398.67 $40,784.00
Net Operating Income $5,326.33 $63,916.00
Mortgage S 3,408.67 S 40,904.05
Cashflow $1,917.66 $23,011.95
Loan Principal Paydown $4,493.94
Appreciation 5% $32,500.00

Total Return

$ 60,005.89




Sale Comps

Victor Steffen
vsteffen55@agmail.com
Ph: 558-519-7431
eXp Realty LLC

Comparative Market Analysis
Prepared By: Victor Steffen Listings as of 11/06/23 at 10:13 am

Property Type is 'Multi-Family' Status is 'Active’ Status is 'Sold' Status Contractual Search Date is 11/06/2023 to 11/06/2022 Latitude, Longitude is within 1.00 mi of 3207 Avenue M 1/2, Galveston,
TX 77550, USA

Multi-Family
Sold Properties
MLS # Address Subdivision Units Gar # of Lot SqFt Grs Inc SqFt  List Price LP/Unit LP/SqFt CDOM ClisDate Sold Price SP/SqFt SP%LP
73911538 1407 33rd Street Galveston 2 2 5,354 2,594  $412,000 $206,000.00 $158.83 119 12/09/22 $389,000 $149.96 94.42
Outlots
74965328 2621 Avenue K Galveston 2 1 5,160 2,100  $438,000 $0.00 $208.57 *175 05/11/23 $400,000 $190.48 91.32
Townsite
77884819 1612 39th Street Galveston 2 2 2,251 2,480  $422,000 $211,000.00 $170.16 23 06/30/23 $412,500 $166.33 97.75
Outots
87700722 2310 33rd Street Galveston 2 2 2,734 2,100  $520,000 $260,000.00 $247.62 15 06/06/23 $517,000 $246.19 99.42
Outlots
# LISTINGS: 4 Medians: 2 2 3,947.00 2,290 $430,000 $208,500.00 $189.37 71 $406,250 $178.41  96.08
Minimums: 2 1 2,251.00 2,100  $412,000 $0.00  $158.83 15 $389,000 $149.96 91.32
Maximums: 2 2 5,354.00 2,594 $520,000 $260,000.00 $247.62 175 $517,000 $246.19 99.42
Averages: 2 2 3,874.75 2,319 $448,000 $169,250.00 $196.30 83 $429,625 $188.24 9573
Quick Statistics ( 4 Listings Total )
Min Max Average Median
List Price $412,000 $520,000 $448,000 $430,000
Sold Price $389,000 $517,000 $429,625 $406,250
Adj. Sold Price $383,000 $500,700 $422,925 $404,000
LP/SF $158.83 $247.62 $196.30 $189.37
SPISF $149.96 $246.19 $188.24 $178.41
Adj. SP/SqFt $147.65 $238.43 $185.27 $177.50

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of
Professional Appraisal Practice.

Copyright: Houston Association of REALTORS® 2023 All rights reserved.
Information is believed to be accurate but is not guaranteed.



STR Listing

AirBnB

$475-700/night

Listing



https://www.airbnb.com/rooms/705751619997073328?adults=2&enable_m3_private_room=true&check_in=2024-01-17&source_impression_id=p3_1695142911_TgADC5VeAGJpcDlG&previous_page_section_name=1000&federated_search_id=9dcc8c16-f219-485b-9aad-73c6a15ebb10&guests=1&check_out=2024-01-22

