Property Details

1407 Bundrant Dr, Killeen




Property Summary
*Updated Rents

Property Data Financing Data

Fully occupied 8-unit 1%
Purchase Price S 495,000|Rule in Killeen. Four Interest Rate 8.50%

duplexes on one parcel,
Make Ready $ -[all 2 bed 1 bath units. 3 Finance Amt $346,500

minutes from Fort
Down Payment 30.00%|Cavazos. Cashflow Mortgage (yrs) 30

positive from day one
Down Payment Amt $ 148,500|With significant upside. Mortgage Pmt $2,664.29
Closing Costs $9,900 Rent rolls available upon

request.
Cash Outlay $ 158,400

First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 7.94%
Rental Income $ 5,800.00 $ 69,600.00 IRR 17.86%
Vacancy Loss $ (290.00) S (3,480.00)
Gross Income $5,510.00 $66,120.00
Cash on Cash Returns

Insurance $ 400.00 $ 4,800.00 30% down' 30% down 40% down
Taxes $506.52 $6,078.20 Cash Outlay $158,400 $158,400 $ 207,900
Management $464.00 $ 5,568.00 Cash on Cash 5.12% 5.12% 6.09%
Maintenance $400.00 $ 4,800.00 Cash + Principal 6.77% 6.77% 7.17%
Capex Reserves $400.00 $ 4,800.00
Utilities S- S-
Lawncare S- S-
HOA S- S-
Other Expenses S- S-
Total Expenses $2,170.52 $ 26,046.20
Net Operating Income $3,339.48 $ 40,073.80
Mortgage $2,664.29 $31,971.42
Cashflow $675.20 $8,102.38
Loan Principal Paydown $2,619.41
Appreciation 4% $19,800.00
Total Return $30,521.79

Property Notes: Set of four occupied duplexes on a single parcel. Lease rates $500-825/mo, with two
month-to-month and all long-term leases expiring before 5/31/2024. Owner-paid water, potential value-add
by billing to tenants on new leases.

Neighborhood Notes: Older c-class neighborhood across the street from a community garden. 3 minutes

to Fort Hood.



Property Summary

*Current Leases

Property Data Financing Data

Fully occupied 8-unit 1%
Purchase Price S 495,000|Rule in Killeen. Four Interest Rate 8.50%

duplexes on one parcel,
Make Ready $ -|all 2 bed 1 bath units. 3 Finance Amt $346,500

minutes from Fort
Down Payment 30.00%|Cavazos. Cashflow Mortgage (yrs) 30

positive from day one
Down Payment Amt $ 148,500| With significant upside. Mortgage Pmt $2,664.29
Closing Costs $9,900 Rent rolls available upon

request.
Cash Outlay $ 158,400

First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 7.81%
Rental Income $5,425.00 $ 65,100.00 IRR 17.42%
Vacancy Loss S- S-
Gross Income $5,425.00 $ 65,100.00
Cash on Cash Returns

Insurance $ 400.00 $ 4,800.00 30% down ' 30% down 40% down
Taxes $506.52 $6,078.20 Cash Outlay $158,400 $158,400 S 207,900
Management $434.00 $5,208.00 Cash on Cash 4.70% 4.70% 5.78%
Maintenance $ 400.00 $ 4,800.00 Cash + Principal 6.35% 6.35% 6.86%
Capex Reserves $ 400.00 $ 4,800.00
Utilities S- S-
Lawncare S- S-
HOA S- S-
Other Expenses S- S-
Total Expenses $ 2,140.52 $ 25,686.20
Net Operating Income $ 3,284.48 $39,413.80
Mortgage $2,664.29 $31,971.42
Cashflow $620.20 $7,442.38
Loan Principal Paydown $2,619.41
Appreciation 4% $ 19,800.00

Total Return

$29,861.79




Sale Comps

Market Analysis Summary | Multi-Family

Listings as of 11/16/2023 at 8:54 am, Page 1 of 1

o o = = B 8 B8 cl ® % %
MLS # Address # Units Yr BIt SqFt Orig List Price List Price LP/SgFt DOM CDOM Closed Dt Sold Price  SP/SqFt SP/LP%
Listings: Closed
498617 3009 Lake 4 1983 3,824 $325,000 $325,000 $84.99 29 29 03/21/2023 $327,000 $85.51 100.62%
493314 1703 Kirk 31973 3,952 $299,500 $299,500 $75.78 4 4 01/24/2023 $220,000 $55.67 73.46%
496051 3401 Victoria 4 1984 4,536 $325,000 $325,000 $71.65 47 47 03/09/2023 $320,000 $70.55 98.46%
Min 3 3,824 $299,500  $299,500 $71.65 4 4 $220,000 $55.67 73.46%
Max 4 4,536 $325,000  $325,000 $84.99 47 47 $327,000 $85.51 100.62%
Avg 4 4,104 $316,500  $316,500  $77.47 27 27 $289,000 $70.58 90.84%
Med 4 3,952 $325,000  $325,000 $75.78 29 29 $320,000 $70.55 98.46%
3 Total Average for all: 4 4,104 $316,500  $316,500 $77.47 27 27 $289,000 $70.58 90.84
Listings Median for all: 4 3,952 $325,000  $325,000 $75.78 29 29 $320,000 $70.55 98.46
Min Max Avg Med
. List Price $299,500 $325,000 $316,500 $325,000
Quick
Statistics Sale Price $220,000 $327,000 $289,000 $320,000
Sale/ List 3% 101% 91 98%

Presented bv: Victor Steffen
This is an opinion of value or Comparative Market Analysis and should not be considered an appraisal . In making any decision that relies upon my work, you should know that | have not followed the guidelines

for development of an appraisal or analysis contained in the Uniform Standards of Professional Appraisal Practice of the Appraisal Foundation .
Convrinht @ 2023 TRIAN Al rinhte recarvad



Rent Comps

Market Analysis Summary | Rental

Listings as of 11/16/2023 at 8:53 am, Page 1 of 2

o 56 . 5 B B & ® % %
MLS # Address Subdivision BR FB HB WtrFrnt SqFt Yr Built List Price LP/SqFt DOM CDOM Closed Dt Sold Price  SP/SqFt SP/LP%
Listings: Closed
522991 1805 N W S Young Hanson Heights 1.1 0 No 525 1964 $635 1.21 20 20 10/24/2023 $635 $1.21 100.00%
521252 2904 Lake Wj Henderson 2 1 0 No 750 1974 $650 0.87 12 12 09/26/2023 $650 $0.87 100.00%
515296 3314 Victoria #B Plantation Oaks 1.1 0 No 3,600 1985 $550 0.15 34 34 08/22/2023 $550 $0.15 100.00%
512446 1703 N 38th #C Willowbend 2 1 1 No 4,744 1984 $825 0.17 40 40 08/01/2023 $825 $0.17 100.00%
Estates Rep Blk
511174 1703 N 38th #C Willowbend 2 1 1 No 4,744 1984 $825 0.17 10 10 06/20/2023 $1,100 $0.23 133.33%
Estates Rep Blk
500861 1409 Bundrant #37 2 1 0 No 676 1976 $700 1.04 30 30 04/13/2023 $700 $1.04 100.00%
500815 1409 Bundrant #22 2 1 0 No 676 1976 $700 1.04 30 30 04/13/2023 $700 $1.04 100.00%
500813 1409 Bundrant #10 1.1 0 No 478 1976 $600 1.26 15 15 03/29/2023 $625 $1.31 104.17%
500809 1409 Bundrant #2 A Dickson Surv Abs 1.1 0 No 23,384 1976 $600 0.03 15 15 03/29/2023 $600 $0.03 100.00%
266
496127 1113 Jacqueline Wanda Park 2 1 0 No 1,610 1954 $795 0.49 56 56 03/20/2023 $795 $0.49 100.00%
Min 1.1 0 478 $550  $0.03 10 10 $550 $0.03 100.00%
Max 2 1 1 23,384 $825  $1.26 56 56 $1,100 $1.31133.33%
Avg 2 1 0 4,119 $688  $0.64 26 26 $718 $0.65 103.75%
Med 2 1 0 1,180 $675  $0.68 25 25 $675 $0.68 100.00%
Total Average for all: 2 1 0 4,119 $688  $0.64 26 26 $718 $0.65 103.75
10 Listings Median for all: 2 1 0 1,180 $675  $0.68 25 25 $675 $0.68 100.00

Presented bv: Victor Steffen
This is an opinion of value or Comparative Market Analysis and should not be considered an appraisal . In making any decision that relies upon my work, you should know that | have not followed the guidelines
for development of an appraisal or analysis contained in the Uniform Standards of Professional Appraisal Practice of the Appraisal Foundation .
Convrinht @ 2023 TRIAN Al rinhte recarvad



