
Property Details
9833 Walnut St, Dallas



Property Summary

Property Notes: (10) 1 bed, 1 bath condos from 423-662sf. Built in 1984. Currently has 8 units occupied with 
long-term tenants paying an average of $925/mo. 

Neighborhood Notes: Well-maintained complex next to Dallas College. 5 miles from Medical City and
Texas Health Presbyterian.

Property Data Financing Data

Purchase Price $ 875,000 
Rare package of 10 
individual units in 

Richardson ISD perfect for 
furnished mid-term rentals. 
All units updated with new 

floors, paint, some capex. 8 
units currently occupied with 
long-term tenants for 

$925/mo on average. 
Appliances all convey. 

Interest Rate 8.50%

Make Ready $ 100,000 Finance Amt $612,500

Down Payment 30.00% Mortgage (yrs) 30

Down Payment Amt $ 262,500 Mortgage Pmt $4,709.60

Closing Costs $ 17,500 

Cash Outlay $ 380,000 

First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 9.89%

Rental Income $ 18,000.00 $ 216,000.00 IRR 23.64%

Vacancy Loss $ (1,800.00) $ (21,600.00)

Gross Income $ 16,200.00 $ 194,400.00 

Cash on Cash Returns

Insurance $ 435.00 $ 5,220.00 30% down 30% down 40% down

Taxes $ 1,157.93 $ 13,895.16 Cash Outlay $ 380,000 $ 380,000 $ 467,500 

Management $ 1,800.00 $ 21,600.00 Cash on Cash 10.97% 10.97% 10.64%

Maintenance $ 400.00 $ 4,800.00 Cash + Principal 12.19% 12.19% 11.49%

Capex Reserves $ 400.00 $ 4,800.00 

Utilities $ 2,500.00 $ 30,000.00 

Lawncare $ - $ - 

HOA $ 1,324.10 $ 15,889.20 

Other Expenses $ - $ - 

Total Expenses $ 8,017.03 $ 96,204.36 

Net Operating Income $ 8,182.97 $ 98,195.64 

Mortgage $ 4,709.60 $ 56,515.14 

Cashflow $ 3,473.37 $ 41,680.50 

Loan Principal Paydown $ 4,630.27 

Appreciation 5% $ 43,750.00 

Total Return $ 90,060.77 
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Property Type is 'Residential'   Property Type is 'Residential'   Mls Status is 'Active'   Mls Status is 'Closed'   Status Contractual Search Date is 08/07/2023 to 02/08/2023   Latitude, Longitude 

is within 0.50 mi of 9833 Walnut St #102, Dallas, TX 75243, USA   State Or Province is one of 'Louisiana', 'Texas'   Beds Total is 1   
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City Bd Ba YBSqft $/SqFt List Price Sold DateAddress# MLS # CDOMSale/ListAcresPoolGAR/CP/TCP Sold Price

Listings: Closed

20281915 9839 Walnut ST #304 1984486 $75,0001  96.7%06/14/2023$72,5001 1 $149.18Dallas 0/1/1 Yes  338.814

20208029 9817 Walnut ST #305 2007486 $100,0001  80.0%05/04/2023$80,0002 1 $164.61Dallas 1/0/0 Yes  1498,814.000

20196923 9811 Walnut ST #103 1981551 $76,9001  98.8%05/16/2023$76,0003 1 $137.93Dallas 0/0/0 Yes  1868.814

20196928 9835 Walnut ST #105 1984551 $76,9001  98.8%05/16/2023$76,0004 1 $137.93Dallas 0/0/0 No  1868.814

20292431 9823 Walnut ST #113 1982662 $100,0001  100.0%04/20/2023$100,0005 1 $151.06Dallas 0/1/0 Yes  48.814
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Statistics

Min Max

List Price

Sale Price

Sale / List

Avg Med

$85,760 $76,900$100,000$75,000

$80,900$100,000 $76,000$72,500

 94.9% 100.0%  98.8% 80.0%

Copyright: NTREIS 2023 All rights reserved.

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform 

Standards of Professional Appraisal Practice.

Sale Comps



Mid-Term Rent Comps

MTR 1 $2350/mo Listing

MTR 2 $1550/mo Listing

MTR 3 $2000/mo Listing

MTR 4 $2380/mo Listing

MTR 5 $2300/mo Listing

https://www.furnishedfinder.com/property/342264_1
https://www.furnishedfinder.com/property/301543_1
https://www.furnishedfinder.com/property/368751_1
https://www.furnishedfinder.com/property/500264_2
https://www.furnishedfinder.com/property/446007_1

