
Property Details

8106 Rhobell St, Houston



Property Summary

Property Notes: 3,567 sq ft two story duplex built in 2008. 4 beds, 3.5 baths per unit. Currently 
occupied with month-to-month tenants for $3k/mo. Market rents are $3400-3600/mo.

Neighborhood Notes: Low crime, C-grade area with ongoing infill development. No HOA. Convenient 
location 15 minutes from downtown, 25 from airport.

Property Data Financing Data

Purchase Price $ 360,000 

Cashflow duplex in 

northeast Houston 
occupied with m2m 

tenants below market 
rents. True 1% Rule deal 

after increase. Low 
crime, C-grade area with 

ongoing infill 
development.

Interest Rate 7.00%

Make Ready $ - Finance Amt $270,000

Down Payment 25.00% Mortgage (yrs) 30

Down Payment Amt $ 90,000 Mortgage Pmt $1,796.32

Closing Costs $ 7,200 

Cash Outlay $ 97,200 

First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 7.32%

Rental Income $ 3,600.00 $ 43,200.00 IRR 19.81%

Vacancy Loss $ (180.00) $ (2,160.00)

Gross Income $ 3,420.00 $ 41,040.00 

Cash on Cash Returns

Insurance $ 175.00 $ 2,100.00 25% down 30% down 40% down

Taxes $ 516.17 $ 6,194.00 Cash Outlay $ 97,200 $ 115,200 $ 151,200 

Management $ 288.00 $ 3,456.00 Cash on Cash 5.49% 5.88% 6.38%

Maintenance $ 100.00 $ 1,200.00 Cash + Principal 8.31% 8.10% 7.83%

Capex Reserves $ 100.00 $ 1,200.00 

Utilities $ - $ -

Lawncare $ - $ -

HOA $ - $ -

Other Expenses $ - $ -

Total Expenses $ 1,179.17 $ 14,150.00 

Net Operating Income $ 2,240.83 $ 26,890.00 

Mortgage $ 1,796.32 $ 21,555.80 

Cashflow $ 444.52 $ 5,334.20 

Loan Principal Paydown $ 2,742.69 

Appreciation 4% $ 14,400.00 

Total Return $ 22,476.89 



Comparative Market Analysis

Prepared By: Victor Steffen Listings as of 08/14/23 at 11:36 am 

Property Type is 'Multi-Family'   Status is 'Active'   Status is 'Sold'   Status Contractual Search Date is 08/14/2023 to 08/14/2022   Latitude, Longitude is within 1.25 mi of 8106 Rhobell St, Houston, TX 

77078, USA   

Multi-Family

 Sold Properties

SubdivisionAddressMLS # Units Gar # of Lot SqFt SqFt List Price Sold Price SP%LPCls DateLP/SqFt SP/SqFtLP/Unit CDOMGrs Inc 

56061061 8119 Caddo Road Melbourne Place 

Sec 02

2 7,150 3,176 $355,000 $330,000 92.9608/31/22$111.78 $103.90$355,000.002 16

81197151 8332 Parker Road Parker Meadows 3 3,575 2,298 $370,000 $355,000 95.9505/02/23$161.01 $154.48$0.002 *65

8769555 8122 Laura Koppe 

Road

CLAIRMONT 

PLACE SEC 1 

7TH PAR R/P

2 3,510 2,300 $379,000 $370,000 97.6305/25/23$164.78 $160.87$0.002 *46

66094225 8639 Sunderland 

Street

NEWHAVEN 

PLACE 2ND 

PAR R/P

2 4,800 2,300 $369,999 $372,695 100.7311/18/22$160.87 $162.04$369,999.002 *42
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Quick Statistics  ( 4 Listings Total )

List Price

Max

$379,000$355,000 $370,000

Min Median

Sold Price $330,000 $372,695 $362,500

Average

$368,500

$356,924

LP/SF

SP/SF $145.32$162.04 $157.68$103.90

$160.94$149.61$164.78$111.78

Adj. Sold Price

Adj. SP/SqFt

$330,000 $372,695 $356,924 $362,500

$103.90 $162.04 $145.32 $157.68

This represents an estimated sale price for this property.  It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of 

Professional Appraisal Practice.

Copyright: Houston Association of REALTORS© 2023 All rights reserved.

Information is believed to be accurate but is not guaranteed.

Sale Comps



Comparative Market Analysis

Prepared By: Victor Steffen Listings as of 08/14/23 at 11:36 am 

Property Type is 'Rental'   Status is 'Active'   Status is 'Sold'   Status Contractual Search Date is 08/14/2023 to 08/14/2022   Beds is 4   Latitude, Longitude is within 1.50 mi of 8106 Rhobell St, 

Houston, TX 77078, USA   

Rental

 Sold Properties

MLS # BR FB Bld SqFt List PriceYr BltAddress Cls DateHBSubdivision # Gar LP/SqFt Ls/LP%LsP/SqFtLease PricePool CDOMLot SF

28570446 4 20088102 Rhobell Street #A $1,650 $1,436 87.0301/27/231,567 3  1Melbourne Place 

Sec 02

$1.05 $0.920No 897,800

27447783 4 20088106 Rhobell Street #A $1,650 $1,650 100.0003/02/231,784 3  1Melbourne Place 

Sec 2

$0.92 $0.920No 127,150

86063379 4 19708117 Richland Drive $1,690 $1,690 100.0010/10/221,671 2  0Clairmont Place $1.01 $1.010No 296,240

90337033 4 19508129 Linda Vista Road $1,800 $1,800 100.0006/02/231,656 2  0Clairmont Place $1.09 $1.090No 257,020

24016459 4 20228519 Oak Grove Church 

Street

$1,825 $1,825 100.0009/02/221,870 2  1Oaks of Lakewood $0.98 $0.982No 24

32189011 4 20229114 Caddo Road #B $1,850 $1,850 100.0001/07/231,495 3  0Kentshire Place 

Sec 1

$1.24 $1.240No 337,310

11093425 4 20228627 Middleton Oaks Circle $1,825 $1,895 103.8412/22/221,870 2  1Oaks of Lakewood $0.98 $1.012No 119
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Quick Statistics  ( 7 Listings Total )

This represents an estimated sale price for this property.  It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of 

Professional Appraisal Practice.

Copyright: Houston Association of REALTORS© 2023 All rights reserved.

Information is believed to be accurate but is not guaranteed.

Rent Comps


