Property Details

2735 Purington Ave, Fort Worth




Property Summary

Property Data

Financing Data

Updated quadplex

Purchase Price $ 600,000[next to TWU for mid- Interest Rate 7.00%
term rental. 5 minutes
Make Ready $40,000{from convention Finance Amt $450,000
center and downtown.
Down Payment 25.0% Mortgage (yrs) 30
Down Payment Amt $ 150,000 Mortgage Pmt $2,993.86
Closing Costs $ 12,000
Cash Outlay | $202,000
First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 7.33%
Rental Income $ 8,000.00 $ 96,000.00 IRR 20.03%
Vacancy Loss S (800.00) S (4,800.00) *IRR based on 10yr holding period with 25% down
Gross Income $7,200.00 $ 86,400.00

Cash on Cash Returns

Insurance $200.00 $ 2,400.00 25% down 30% down 40% down
Taxes $942.71 $11,312.54 Cash Outlay $202,000 $232,000 $292,000
Management $ 800.00 $9,600.00 Cash on Cash 5.87% 6.14% 6.52%
Maintenance $200.00 $2,400.00 Cash + Principal 8.13% 7.98% 7.78%
Capex Reserves $200.00 $2,400.00
Utilities $800.00 $9,600.00
Lawncare $75.00 $900.00
HOA S- S-
Other Expenses S- S-
Total Expenses $3,217.71 $38,612.54
Net Operating Income $3,982.29 $47,787.46
Mortgage $2,993.86 $35,926.33
Cashflow $988.43 $11,861.13
Loan Principal Paydown $4,571.14
Appreciation 5% $30,000.00
Total Return $ 46,432.27

Property Notes: 4,466 sq ft two story quadplex built in 1931 with 2 beds, 1 bath per unit. Updated with

fresh interior & exterior paint, floors, bathrooms, and kitchens.

Neighborhood Notes: Well-maintained neighborhood next to Meadowood Park. No HOA.



Sale Comps

John Steffen
John. T Stefleni@eXprealty.com

Ph:

Prepared By John Steffen

August 08, 2023

Property Type is 'Residential Income' Property Type is 'Residential Income' MIs Status is 'Active’ MIs Status is 'Closed’ Status Contractual Search Date is 08/08/2023 to

08/08/2022 Property Sub Type is one of 'Duplex’, 'Triplex', 'Quadruplex’, 'Multi Family' Latitude, Longitude is within 1.50 mi of 2735 Purington Ave 101 20, Fort Worth, TX 76103, USA  State Or
Province is 'Texas' County is one of 'Collin', 'Dallas’, 'Denton’, 'Grayson', 'Hood', 'Johnson', 'Kaufman', 'Parker’, 'Rockwall', ' Tarrant'

Market Analysis Summary | Residential Income

Listings as of 8/8/23 at 5:54 pm, Page 1 of 1

8 & ca K] K] B ® = % B
# MLS# Address City YB Pool #Prk Sqft $/SqFt Units $/Unit List Price Sold Price Sold Date Sale/List CDOM
Listings: Active
1 20369908 1605-1607 Logan ST Fort Worth 2023  No 8 4,768 $153.10 2 $365,000.00 $730,000 32
Min 2023 8 4,768 $153.10 2 $730,000 32
Max 2023 8 4,768 $153.10 2 $730,000 32
Avg 2023 8 4,768 $153.10 2 $730,000 32
Med 2023 8 4768  $153.10 2 $730,000 32
Total Average for all: 2023 8.00 4,768 $153.10 2 $730,000 32
1 Listings Median for all: 2023 8.00 4,768  $153.10 2 $730,000 32
Min Max Avg Med
Quick List Price $730,000 $730,000 $730,000 $730,000
Statistics Sale Price $0 $0 $0
Sale / List 0.0% 0.0% 0.0%

Copyright: NTREIS 2023 All rights reserved.
This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform
Standards of Professional Appraisal Practice.




Lease Comps

John Steffen

John.T.Steffen@eXprealty.com
Ph:

Prepared By John Steffen August 08, 2023

Property Type is 'Residential Lease' Property Type is 'Residential Lease' MIs Status is 'Active’ MIs Status is 'Closed’ Status Contractual Search Date is 08/08/2023 to
02/09/2023 Latitude, Longitude is within 1.00 mi of 2735 Purington Ave 101 20, Fort Worth, TX 76103, USA State Or Province is one of 'Louisiana’, 'Texas' Beds Total is 2

Market Analysis Summary | Residential Lease Listings as of 8/8/23 at 5:56 pm, Page 1 of 2
ko & 1 8 H L4 (= ® & % B
# MLS# Address City Bd Ba Sqft YB GARICPITCP  Pool Acres  $/SqFt List Price Sold Price Sold Date Sale/List CDOM

Listings: Active

1 20355607 2735 Purington AVE Fort Worth 2 1 1,117 1931  0/2/0 No 0.161  $1.12 $1,250 89
#201
2 20394338 317 Forby AVE Fort Worth 2 1 765 1985 0/0/0 No 0.115 $1.90 $1,450 10
3 20372457 2621 Bomar AVE #101  Fort Worth 2 2 2624 1924  0/0/0 No 0.170  $0.68 $1,795 35
Min 2 1 765 1924  0/0/0 0.115  $0.68 $1,250 10
Max 2 2 2,624 1985 0/0/0 0.170 $1.90 $1,795 89
Avg 2 1 1,502 1947  0/2/0 0.149  $1.23 $1,498 45
Med 2 1 1,17 1931  0//0 0161  $1.12 $1,450 35
Listings: Closed
1 20234389 3208 Mclean ST #104C  Fort Worth 2 2 812 1985  0/0/0 No 0.192  $1.23 $1,000 $1,000 04/05/2023 100.0% 36
2 20324627 2618 Wilkinson AVE Fort Worth 2 1 898 1928 11/2 No 0.161 $1.42 $1,245 $1,275 07/14/2023 102.4% 48
3 20266446 2508 Perkins ST #A Fort Worth 2 1 960 1975  0/11 No 0236 $1.46 $1,400 $1,400 03/25/2023 100.0% 27
Min 2 1 812 1928 01N 0161  $1.23 $1,000 $1,000 100.0% 27
Max 2 2 960 1985  0/0/0 0236  $1.46 $1,400 $1,400 102.4% 48
Avg 2 1 890 1963  1/1/2 0.196  $1.37 $1,215 $1,225 100.8% 37
Med 2 1 898 1975 01N 0192  $1.42 $1,245 $1,275 100.0% 36

Copyright: NTREIS 2023 All rights reserved.
This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform
Standards of Professional Appraisal Practice.




MTR Comps

MTR 1 $2000/mo Listing
MTR 2 $2300/mo Listing



https://www.furnishedfinder.com/property/479502_1
https://www.furnishedfinder.com/property/506152_1

