
Property Details
9839 Walnut St #107



Property Summary
*MTR

Property Notes: 794 sq ft 2 bed, 1 bath condo built in 1984. Turnkey condition with some dated finishes 
offering light value-add potential. Rent long-term for $1300/mo as is, or $1400+ with updates. Mid-term 
rental rates $2100+/mo after cosmetic updates. Appliances convey with sale.

Neighborhood Notes: Convenient location close to 635 next to Dallas College Richland campus. Minutes 
from Medical City Dallas and Texas Health Presbyterian. HOA includes pool, exterior maintenance, 
common areas, trash service.

Property Data Financing Data

Purchase Price $ 90,000 

Rent-ready 2 bed condo 

with strong LTR and MTR 
cashflow. Light value-add 

potential. Minutes from 
multiple large medical 

centers, and Dallas 
College.

Interest Rate 7.00%

Make Ready $ 20,000 Finance Amt $67,500

Down Payment 25.0% Mortgage (yrs) 30

Down Payment Amt $ 22,500 Mortgage Pmt $449.08

Closing Costs $ 1,800 

Cash Outlay $ 44,300 

First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 11.81%

Rental Income $ 2,100.00 $ 25,200.00 IRR 31.46%

Vacancy Loss $ (210.00) $ (1,260.00) * IRR based on 10yr holding period with 25% down

Gross Income $ 1,890.00 $ 22,680.00 

Cash on Cash Returns

Insurance $ 75.00 $ 900.00 25% down 30% down 40% down

Taxes $ 156.62 $ 1,879.43 Cash Outlay $ 44,300 $ 48,800 $ 57,800 

Management $ 210.00 $ 2,520.00 Cash on Cash 17.64% 16.75% 15.39%

Maintenance $ 50.00 $ 600.00 Cash + Principal 19.19% 18.06% 16.34%

Capex Reserves $ 50.00 $ 600.00 

Utilities $ - $ - 

Lawncare $ - $ - 

HOA $ 248.00 $ 2,976.00 

Other Expenses $ - $ - 

Total Expenses $ 789.62 $ 9,475.43 

Net Operating Income $ 1,100.38 $ 13,204.57 

Mortgage $ 449.08 $ 5,388.95 

Cashflow $ 651.30 $ 7,815.62 

Loan Principal Paydown $ 685.67 

Appreciation 5% $ 4,500.00 

Total Return $ 13,001.29 



Property Summary
*LTR

Property Data Financing Data

Purchase Price $ 90,000 Interest Rate 7.00%

Make Ready $ - Finance Amt $67,500

Down Payment 25.00% Mortgage (yrs) 30

Down Payment Amt $ 22,500 Mortgage Pmt $449.08

Closing Costs $ 1,800 

Cash Outlay $ 24,300 

First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 7.21%

Rental Income $ 1,300.00 $ 15,600.00 IRR 21.92%

Vacancy Loss $ (65.00) $ (780.00)

Gross Income $ 1,235.00 $ 14,820.00 

Cash on Cash Returns

Insurance $ 75.00 $ 900.00 25% down 30% down 40% down

Taxes $ 156.62 $ 1,879.43 Cash Outlay $ 24,300 $ 28,800 $ 37,800 

Management $ 104.00 $ 1,248.00 Cash on Cash 5.05% 5.51% 6.10%

Maintenance $ 50.00 $ 600.00 Cash + Principal 7.87% 7.73% 7.55%

Capex Reserves $ 50.00 $ 600.00 

Utilities $ - $ - 

Lawncare $ - $ - 

HOA $ 248.00 $ 2,976.00 

Other Expenses $ - $ - 

Total Expenses $ 683.62 $ 8,203.43 

Net Operating Income $ 551.38 $ 6,616.57 

Mortgage $ 449.08 $ 5,388.95 

Cashflow $ 102.30 $ 1,227.62 

Loan Principal Paydown $ 685.67 

Appreciation 5% $ 4,500.00 

Total Return $ 6,413.29 



July 13, 2023Prepared By John Steffen

Property Type is 'Residential'   Property Type is 'Residential'   Mls Status is 'Active'   Mls Status is 'Closed'   Status Contractual Search Date is 07/13/2023 to 01/14/2023   Latitude, Longitude 

is within 0.25 mi of 9839 Walnut St APT T107, Dallas, TX 75243, USA   State Or Province is one of 'Louisiana', 'Texas'   Beds Total is 2   

Market Analysis Summary | Residential Listings as of 7/13/23 at 10:15 am, Page 1 of 2 

City Bd Ba YBSqft $/SqFt List Price Sold DateAddress# MLS # CDOMSale/ListAcresPoolGAR/CP/TCP Sold Price

Listings: Closed

20285977 9825 Walnut ST #107 1983794 $108,0002  96.8%06/09/2023$104,5501 1 $131.68Dallas 0/1/0 No  278.814

20325355 9817 Walnut ST #i107 2007794 $115,0002  95.7%06/09/2023$110,0002 1 $138.54Dallas 0/0/0 No  118.814

20345951 9805 Walnut ST #C110 1981808 $92,5002  100.0%06/16/2023$92,5003 1 $114.48Dallas 0/0/0 No  38.814

20227155 9827 Walnut ST #109 1983808 $100,0002  106.0%01/27/2023$106,0004 1 $131.19Dallas 0/0/0 Yes  118.814

20264279 9839 Walnut ST #105 1984808 $110,0002  96.4%04/12/2023$106,0005 1 $131.19Dallas 0/0/0 Yes  138.814

20256495 9833 Walnut ST #203 1984894 $105,0002  95.2%03/07/2023$100,0006 2 $111.86Dallas 0/0/0 No  48.814

20279190 9821 Walnut ST #205 1981894 $105,0002  102.9%05/24/2023$108,0007 2 $120.81Dallas 0/0/0 No  488.814

20202154 9811 Walnut ST #F204 1981894 $112,0002  100.0%06/09/2023$112,0008 2 $125.28Dallas 0/0/0 Yes  48.814

20298236 9817 Walnut ST #212 2007894 $130,0002  96.2%06/09/2023$125,0009 2 $139.82Dallas 0/0/0 No  648.814
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Copyright: NTREIS 2023 All rights reserved.

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform 

Standards of Professional Appraisal Practice.

Sale Comps



July 13, 2023Prepared By John Steffen

Property Type is 'Residential Lease'   Property Type is 'Residential Lease'   Mls Status is 'Active'   Mls Status is 'Closed'   Status Contractual Search Date is 07/13/2023 to 

01/14/2023   Latitude, Longitude is within 0.50 mi of 9839 Walnut St APT T107, Dallas, TX 75243, USA   State Or Province is one of 'Louisiana', 'Texas'   Beds Total is 2   

Market Analysis Summary | Residential Lease Listings as of 7/13/23 at 10:15 am, Page 1 of 1 

City Bd Ba YBSqft $/SqFt List Price Sold DateAddress# MLS # CDOMSale/ListAcresPoolGAR/CP/TCP Sold Price

Listings: Closed

20239345 9829 Walnut ST #107 2015794 $1,2502  100.0%03/01/2023$1,2501 1 $1.57Dallas 0/0/0 No  448.814

20353803 9817 Walnut ST #i107 2007794 $1,3002  100.0%06/26/2023$1,3002 1 $1.64Dallas 0/2/0 Yes  138.880

20290264 9805 Walnut ST #109 1981808 $1,1952  100.0%04/16/2023$1,1953 1 $1.48Dallas 0/0/0 Yes  198.814

20251129 9817 Walnut ST #109 2007808 $1,3002  100.0%02/24/2023$1,3004 1 $1.61Dallas 0/0/0 No  88.814

20271646 9833 Walnut ST #203 1984894 $1,4502  96.6%03/16/2023$1,4005 2 $1.57Dallas 0/1/0 No  108.814

20226769 9813 Walnut ST #204 1981894 $1,5002  100.0%04/01/2023$1,5006 2 $1.68Dallas 0/1/0 No  908.814

20251394 9807 Walnut ST #206 1981894 $1,5002  100.0%02/24/2023$1,5007 2 $1.68Dallas 0/0/0 No  218.814
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Quick

Statistics

Min Max

List Price

Sale Price

Sale / List

Avg Med

$1,356 $1,300$1,500$1,195

$1,349$1,500 $1,300$1,195

 99.5% 100.0%  100.0% 96.6%

Copyright: NTREIS 2023 All rights reserved.

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform 

Standards of Professional Appraisal Practice.

Rent Comps



MTR Comps

MTR 1 $2500/mo Listing

MTR 2 $2750/mo Listing

MTR 3 $1900/mo Listing

MTR 4 $2095/mo Listing

https://www.furnishedfinder.com/property/542158_1
https://www.furnishedfinder.com/property/521861_1
https://www.furnishedfinder.com/property/505252_1
https://www.furnishedfinder.com/property/269943_1

