Property Details

518 Jordan Ln, Arlington




Property Data

Property Summary

LTR

Financing Data

Purchase Price

Make Ready

Down Payment

$ 249,000
$ 25,000

25.00%

Down Payment Amt $ 62,250
Closing Costs $ 4,980
Cash Outlay $92,230

Light value-add duplex
with multiple exit
strategies in Arlington. 2
bed, 1 bath units perfect
for mid-term or long-
term rental. $325-300k
ARV.

First Year Operating Statement

Monthly Yearly
Rental Income $ 2,600.00 $31,200.00
Vacancy Loss $(130.00) $ (1,560.00)
Gross Income $2,470.00 $29,640.00
Insurance $ 150.00 $ 1,800.00
Taxes $359.97 $4,319.67
Management $208.00 $ 2,496.00
Maintenance $ 100.00 $1,200.00
Capex Reserves $100.00 $1,200.00
Utilities S- S-
Lawncare S- S-
HOA S- S-
Other Expenses S- S-
Total Expenses $917.97 $11,015.67
Net Operating Income $1,552.03 $18,624.33
Mortgage $1,242.45 $ 14,909.43
Cashflow $309.58 $3,714.90
Loan Principal Paydown $1,897.02
Appreciation 5% $12,450.00

Total Return

$18,061.93

Interest Rate 7.00%
Finance Amt $186,750
Mortgage (yrs) 30
Mortgage Pmt $1,242.45
ROI Metrics
Cap Rate 6.68%
IRR 20.82%
Cash on Cash Returns

25% down 30% down 40% down
Cash Outlay $92,230 $104,680 S 129,580
Cash on Cash 4.03% 4.50% 5.17%
Cash + Principal 6.08% 6.19% 6.34%



Property Summary

*
MTR
Property Data Financing Data
Purchase Price $ 249,000 Interest Rate 7.00%
Make Ready S 40,000 Finance Amt $186,750
Down Payment 25.0% Mortgage (yrs) 30
Down Payment Amt $62,250 Mortgage Pmt $1,242.45
Closing Costs $ 4,980
Cash Outlay | $107,230
First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 7.41%
Rental Income $ 4,000.00 S 48,000.00 IRR 21.44%
Vacancy Loss $ (400.00) $(2,400.00) * IRR based on 10yr holding period with 25% down
Gross Income $ 3,600.00 $43,200.00

Cash on Cash Returns

Insurance $ 150.00 $ 1,800.00 25% down 30% down 40% down
Taxes $359.97 $4,319.67 Cash Outlay $107,230 $119,680 $ 144,580
Management S 400.00 $ 4,800.00 Cash on Cash 6.41% 6.57% 6.81%
Maintenance $ 100.00 $1,200.00 Cash + Principal 8.18% 8.05% 7.86%
Capex Reserves $ 100.00 $1,200.00
Utilities $ 600.00 $7,200.00
Lawncare $75.00 $900.00
HOA S- S-
Other Expenses S- S-
Total Expenses $1,784.97 $21,419.67
Net Operating Income $1,815.03 $21,780.33
Mortgage $1,242.45 S 14,909.43
Cashflow $572.58 $ 6,870.90
Loan Principal Paydown $1,897.02
Appreciation 5% $12,450.00

Total Return $21,217.93




Sale Comps

John Steffen

John.T.Steffeni@eXprealty.com

Ph:

Prepared By John Steffen July 21, 2023

Property Type is '‘Residential Income' Property Type is '‘Residential Income' Mis Status is 'Active’ Mis Status is 'Closed’ Status Contractual Search Date is 07/21/2023 to
01/22/2023 Property Sub Type is one of 'Duplex’, 'Triplex', 'Quadruplex’, 'Multi Family' Latitude, Longitude is within 1.00 mi of 518 Jordan Ln, Arlington, TX 76012, USA  State Or Province is
‘Texas' County is one of 'Collin’, 'Dallas’, '‘Denton’, 'Grayson', 'Hood', ‘Johnson', 'Kaufman', 'Parker’, 'Rockwall', ' Tarrant'

Market Analysis Summary | Residential Income Listings as of 7/21/23 at 12:36 pm, Page 1 of 1
0 &€ Lo H H B ® o % B
# MLS# Address City YB Pool #Prk Sqft $/SqFt Units $/Unit List Price Sold Price Sold Date Sale/List CDOM

Listings: Closed

1 20283934 505 Claire CT Arlington 1980 No 8 1,870 $171.12 2 $162,500.00 $325,000 $320,000 05/04/2023 98.5% 16
2 20283768 501 Claire CT Arlington 1980 No 8 1,870 $179.14 2  $162,500.00 $325,000 $335,000 04/28/2023  103.1% 6
Min 1980 8 1,870 $171.12 2 $325,000 $320,000 98.5% 6
Max 1980 8 1,870 $179.14 2 $325,000 $335,000 103.1% 16
Avg 1980 8 1,870 $175.13 2 $325,000 $327,500 100.8% 1
Med 1980 8 1,870 $175.13 2 $325,000 $327,500 100.8% 1"
Total Average for all: 1980 8.00 1,870 $175.13 2 $325,000 $327,500 100.8% 1"
2 Listings Median for all: 1980 8.00 1,870 $175.13 2 $325,000 $327,500 100.8% 1"
Min Max Avg Med
. List Price $325,000 $325,000 $325,000 $325,000
Quick
Statistics Sale Price $320,000 $335,000 $327,500 $327,500
Sale / List 98.5% 103.1% 100.8% 100.8%

Copyright: NTREIS 2023 All rights reserved.
This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform
Standards of Professional Appraisal Practice.




Rent Comps

John Steffen
John. T Siefleni@eXprealty.com
Ph:

Prepared By John Steffen July 21, 2023

Property Type is 'Residential Lease' Property Type is 'Residential Lease' MIs Status is 'Active’ Mls Status is 'Closed’ Status Contractual Search Date is 07/21/2023 to
01/22/2023 Latitude, Longitude is within 1.00 mi of 518 Jordan Ln, Arlington, TX 76012, USA State Or Province is one of 'Louisiana’, 'Texas"

Market Analysis Summary | Residential Lease Listings as of 7/21/23 at 12:34 pm, Page 1 of 1
—_— [=}
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# MLS# Address City Bd Ba Sqft YB GAR/CP/TCP Pool Acres  $/SqFt List Price  Sold Price Sold Date Sale/List CDOM
Listings: Closed
1 20365752 1716 Crest Grove DR Arlington 2 1 711 1983 011 No 0033 $1.76 $1,250 $1,250 07/10/2023 100.0% 6
2 20286724 1614 Pecan Chase CIR  Arlington 2 1 851 1983 0/0/0 No 0040 $1.52 $1,295 $1,295 03/27/2023 100.0% 4
#62
3 20250334 600 Mcqueary ST Arlington 2 1 900 1980  0/0/0 No 0186  $1.28 $1,150 $1,150 02/16/2023 100.0% 8
4 20269038 619 Mcqueary ST Arlington 2 1 900 1980  0/0/0 No 0159  $1.44 $1,225 $1,295 03/10/2023 105.7% 9
5 20324019 407 Donnell DR #B Arlington 2 1 910 1972  0/0/0 No 0136  $1.43 $1,300 $1,300 05/22/2023 100.0% 13
6 20372695 1122 Millview DR #1403  Arlington 2 2 946 1984 0/1/0 Yes 0017  $1.47 $1,395 $1,395 07/14/2023 100.0% 9
Min 2 1 711 1972  o/0/0 0.017  $1.28 $1,150 $1,150 100.0% 4
Max 2 2 946 1984  0/0/0 0.186  $1.76 $1,395 $1,395 105.7% 13
Avg 2 1 870 1980  o0/M 0.095  $1.48 $1,269 $1,281 101.0% 8
Med 2 1 900 1982  0/0/0 0.088  $1.46 $1,273 $1,295 100.0% 9
Total Averageforal: 2 1 870 1980  0/0/0 0.095  $1.48 $1,269 $1,281 101.0% 8
6 Listings Median for all: 2 1 900 1982  0/0/0 0.088  $1.46 $1,273 $1,295 100.0% 9
Min Max Avg Med
. List Price $1,150 $1,395 $1,269 $1,273
Quick
Statistics Sale Price $1,150 $1,395 $1,281 $1,295
Sale / List 100.0% 105.7% 101.0% 100.0%

Copyright: NTREIS 2023 All rights reserved.
This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform
Standards of Professional Appraisal Practice.




MTR Comps

MTR 1 $2400/mo Listing
MTR 2 $2250/mo Listing
MTR 3 $2000/mo Listing
MTR 4 $2150/mo Listing



https://www.furnishedfinder.com/property/525813_1
https://www.furnishedfinder.com/property/361066_1
https://www.furnishedfinder.com/property/480694_1
https://www.furnishedfinder.com/property/368649_1

