
Property Details
3549 Amos St, Houston



Property Summary

Property Notes: New construction duplex with estimated completion September-October 2023. 3 beds, 2 

baths per unit with open layout, stainless appliances, upgraded finishes, and high ceilings. 

Neighborhood Notes: Convenient location inside 610 loop minutes from Houston Med Center, Museum 

District, University of Houston, TSU, and convention center. No HOA.

Property Data Financing Data

Purchase Price $ 525,000 
New construction duplex 

by Houston Med Center 
and University of 

Houston. 3 bed, 2 bath 
units in an area with 

strong mid-term rental 
demand and high 

monthly rates. Est. 
completion Sep-Oct 

2023.

Interest Rate 7.00%

Make Ready $ 20,000 Finance Amt $393,750

Down Payment 25.0% Mortgage (yrs) 30

Down Payment Amt $ 131,250 Mortgage Pmt $2,619.63

Closing Costs $ 10,500 

Cash Outlay $ 161,750 

First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 7.93%

Rental Income $ 6,400.00 $ 76,800.00 IRR 23.18%

Vacancy Loss (10%) $ (640.00) $ (3,840.00) * IRR based on 10yr holding period with 25% down

Gross Income $ 5,760.00 $ 69,120.00 

Cash on Cash Returns

Insurance $ 175.00 $ 2,100.00 25% down 30% down 40% down

Taxes $ 674.33 $ 8,092.00 Cash Outlay $ 161,750 $ 188,000 $ 240,500 

Management $ 640.00 $ 7,680.00 Cash on Cash 7.80% 7.82% 7.86%

Maintenance $ 100.00 $ 1,200.00 Cash + Principal 10.27% 9.81% 9.19%

Capex Reserves $ 100.00 $ 1,200.00 

Utilities $ 400.00 $ 4,800.00 

Lawncare $ - $ - 

HOA $ - $ - 

Other Expenses $ - $ - 

Total Expenses $ 2,089.33 $ 25,072.00 

Net Operating Income $ 3,670.67 $ 44,048.00 

Mortgage $ 2,619.63 $ 31,435.54 

Cashflow $ 1,051.04 $ 12,612.46 

Loan Principal Paydown $ 3,999.75 

Appreciation 5% $ 26,250.00 

Total Return $ 42,862.21 



Sale Comps

Comparative Market Analysis

Prepared By: Victor Steffen Listings as of 06/01/23 at 11:54 am 

Property Type is 'Multi-Family'   Status is 'Active'   Status is 'Sold'   Status Contractual Search Date is 06/01/2023 to 12/03/2022   Year Built is 2020+   Latitude, Longitude is within 1.00 mi of 3549 

Amos St, Houston, TX 77021, USA   

Multi-Family

 Sold Properties

SubdivisionAddressMLS # Units Gar # of Lot SqFt SqFt List Price Sold Price SP%LPCls DateLP/SqFt SP/SqFtLP/Unit CDOMGrs Inc 

9648209 3613 Mount Pleasant 

Street

South End 

Sunnyside U/R

1 5,000 2,487 $509,000 $488,000 95.8704/21/23$204.66 $196.22$254,500.002 110

33646835 7114 Saint Augustine 

Street

Foster Place 2 5,150 3,506 $550,000 $550,000 100.0005/24/23$156.87 $156.87$275,000.002 3
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Quick Statistics  ( 2 Listings Total )

List Price

Max

$550,000$509,000 $529,500

Min Median

Sold Price $488,000 $550,000 $519,000

Average

$529,500

$519,000

LP/SF

SP/SF $176.55$196.22 $176.55$156.87

$180.77$180.77$204.66$156.87

Adj. Sold Price

Adj. SP/SqFt

$483,000 $550,000 $516,500 $516,500

$156.87 $194.21 $175.54 $175.54

This represents an estimated sale price for this property.  It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of 

Professional Appraisal Practice.

Copyright: Houston Association of REALTORS© 2023 All rights reserved.

Information is believed to be accurate but is not guaranteed.



MTR Comps

MTR 1 $3000/mo Listing

MTR 2 $4200/mo Listing

MTR 3 $3200/mo Listing

MTR 4 $3000/mo Listing

MTR 5 $3500/mo Listing

MTR6 $3200/mo Listing

https://www.furnishedfinder.com/property/423496_1
https://www.furnishedfinder.com/property/427226_1
https://www.furnishedfinder.com/property/346256_1
https://www.furnishedfinder.com/property/376114_1
https://www.furnishedfinder.com/property/530782_1
https://www.furnishedfinder.com/property/435380_1

