
Property Details
24007 Strong Pine Dr, Houston



Property Summary

Property Data Financing Data

Purchase Price $ 310,000 

Cashflowing duplex on 

Lake Houston with seller 
financing available. 2005 

build with 2 beds, 1.5 
baths per side and 

$1500/mo market rents.

Interest Rate 7.00%

Make Ready $ - Finance Amt $232,500

Down Payment 25.00% Mortgage (yrs) 30

Down Payment Amt $ 77,500 Mortgage Pmt $1,546.83

Closing Costs $ 6,200 

Cash Outlay $ 83,700 

First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 6.83%

Rental Income $ 3,000.00 $ 36,000.00 IRR 20.49%

Vacancy Loss $ (150.00) $ (1,800.00)

Gross Income $ 2,850.00 $ 34,200.00 

Cash on Cash Returns

Insurance $ 150.00 $ 1,800.00 25% down 30% down 40% down

Taxes $ 511.50 $ 6,138.00 Cash Outlay $ 83,700 $ 99,200 $ 130,200 

Management $ 240.00 $ 2,880.00 Cash on Cash 3.61% 4.29% 5.17%

Maintenance $ 75.00 $ 900.00 Cash + Principal 6.43% 6.51% 6.62%

Capex Reserves $ 75.00 $ 900.00 

Utilities $ - $ - 

Lawncare $ - $ - 

HOA $ - $ - 

Other Expenses $ - $ - 

Total Expenses $ 1,051.50 $ 12,618.00 

Net Operating Income $ 1,798.50 $ 21,582.00 

Mortgage $ 1,546.83 $ 18,561.94 

Cashflow $ 251.67 $ 3,020.06 

Loan Principal Paydown $ 2,361.76 

Appreciation 5% $ 15,500.00 

Total Return $ 20,881.82 

Property Notes: 2,196 sq ft two story duplex built in 2005 with 2 beds, 1.5 baths per side. Unit A is owner-

occupied, Unit B is tenant-occupied. 

Neighborhood Notes: Well-maintained neighborhood on the far side of Lake Houston, just off a main road 

with easy access to shopping and amenities. 30 minutes from IAH, 40 minutes from downtown Houston.



Rent Comps

Comparative Market Analysis

Prepared By: Victor Steffen Listings as of 07/18/23 at 10:08 am 

Property Type is 'Rental'   Status is 'Active'   Status is 'Sold'   Status Contractual Search Date is 07/18/2023 to 07/18/2022   Beds is 2   Latitude, Longitude is within 2.00 mi of 24007 Strong Pine Dr, 

Huffman, TX 77336, USA   

Rental

 Sold Properties

MLS # BR FB Bld SqFt List PriceYr BltAddress Cls DateHBSubdivision # Gar LP/SqFt Ls/LP%LsP/SqFtLease PricePool CDOMLot SF

97746723 2 198023619 Wilkins Lane $1,300 $1,300 100.0007/03/23988 1  0Wilkins & Page $1.32 $1.322No 711,000

16542683 2 198524225 FM 2100 Road $1,500 $1,500 100.0011/07/22886 0  1Twin Oaks Mobile 

Estates U/R R

$1.69 $1.690No 1412,476

1050561 2 193025725 Fm 2100 Road $1,675 $1,695 101.1910/18/22790 1  1Gilbert Brooks 

Surv Abs 6

$2.12 $2.150No 534,412
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Quick Statistics  ( 3 Listings Total )

This represents an estimated sale price for this property.  It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of 

Professional Appraisal Practice.
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Information is believed to be accurate but is not guaranteed.


