
Property Details
8709 Knox St, Houston



Property Summary

Property Data Financing Data

Purchase Price $ 259,000 

Updated cashflow duplex 

hitting 1% Rule 15 
minutes from IAH airport 

and downtown. One 3 
bed and one 2 bed unit, 

both vacant before 
closing.

Interest Rate 7.00%

Make Ready $ 1,000 Finance Amt $194,250

Down Payment 25.00% Mortgage (yrs) 30

Down Payment Amt $ 64,750 Mortgage Pmt $1,292.35

Closing Costs $ 5,180 

Cash Outlay $ 70,930 

First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 7.07%

Rental Income $ 2,600.00 $ 31,200.00 IRR 21.25%

Vacancy Loss $ (130.00) $ (1,560.00)

Gross Income $ 2,470.00 $ 29,640.00 

Cash on Cash Returns

Insurance $ 150.00 $ 1,800.00 25% down 30% down 40% down

Taxes $ 249.67 $ 2,996.00 Cash Outlay $ 70,930 $ 83,880 $ 109,780 

Management $ 208.00 $ 2,496.00 Cash on Cash 4.57% 5.09% 5.78%

Maintenance $ 150.00 $ 1,800.00 Cash + Principal 7.35% 7.29% 7.21%

Capex Reserves $ 150.00 $ 1,800.00 

Utilities $ - $ - 

Lawncare $ - $ - 

HOA $ - $ - 

Other Expenses $ - $ - 

Total Expenses $ 907.67 $ 10,892.00 

Net Operating Income $ 1,562.33 $ 18,748.00 

Mortgage $ 1,292.35 $ 15,508.20 

Cashflow $ 269.98 $ 3,239.80 

Loan Principal Paydown $ 1,973.21 

Appreciation 5% $ 12,950.00 

Total Return $ 18,163.01 

Property Notes: 1,200 sq ft duplex built in 1940 with (1) 3 bed unit and (1) 2 bed unit, both vacating before 

closing. Move-in ready with updated interiors including quartz counters, hard floors, and modern neutral 
finishes.

Neighborhood Notes: Well-maintained neighborhood with no HOA, just a few hundred feet from Lincoln Park. 

Easy access to I-45, 15 minutes from IAH airport and downtown.



Sale Comps

Comparative Market Analysis

Prepared By: Victor Steffen Listings as of 06/28/23 at  9:38 am 

Property Type is 'Multi-Family'   Status is 'Active'   Status is 'Sold'   Status Contractual Search Date is 06/28/2023 to 06/28/2022   Year Built is 1980 or less   Latitude, Longitude is within 1.50 mi of 

8709 Knox St, Houston, TX 77088, USA   

Multi-Family

 Sold Properties

SubdivisionAddressMLS # Units Gar # of Lot SqFt SqFt List Price Sold Price SP%LPCls DateLP/SqFt SP/SqFtLP/Unit CDOMGrs Inc 

82703457 11018 Cora Street Airline Link Add 1 12,384 660 $200,000 $180,000 90.0006/30/22$303.03 $272.73$66,666.673 *210

54952814 781 Ringold Street Lincoln City 1 14,400 1,306 $200,000 $225,000 112.5004/28/23$153.14 $172.28$66,666.674 2
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Quick Statistics  ( 2 Listings Total )

List Price

Max

$200,000$200,000 $200,000

Min Median

Sold Price $180,000 $225,000 $202,500

Average

$200,000

$202,500

LP/SF

SP/SF $222.51$272.73 $222.51$172.28

$228.09$228.09$303.03$153.14

Adj. Sold Price

Adj. SP/SqFt

$180,000 $225,000 $202,500 $202,500

$172.28 $272.73 $222.51 $222.51

This represents an estimated sale price for this property.  It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of 

Professional Appraisal Practice.

Copyright: Houston Association of REALTORS© 2023 All rights reserved.

Information is believed to be accurate but is not guaranteed.



Rent Comps

Comparative Market Analysis

Prepared By: Victor Steffen Listings as of 06/28/23 at  9:36 am 

Property Type is 'Rental'   Status is 'Active'   Status is 'Sold'   Status Contractual Search Date is 06/28/2023 to 12/30/2022   Beds is 2 to 3   Latitude, Longitude is within 1.00 mi of 8709 Knox St, 

Houston, TX 77088, USA   

Rental

 Sold Properties

MLS # BR FB Bld SqFt List PriceYr BltAddress Cls DateHBSubdivision # Gar LP/SqFt Ls/LP%LsP/SqFtLease PricePool CDOMLot SF

10813588 2 20161117A Fred Street $1,100 $1,100 100.0006/01/23626 1  0Highland Acre 

Homes

$1.76 $1.760No 436,000

37254038 2 1994835 Fortune Street $1,200 $1,200 100.0005/01/231,100 1  1Lincoln City Sec 2 $1.09 $1.090No 24014,400

55510449 2 2016995 Junell Street $1,300 $1,300 100.0006/11/231,800 1  0Lincoln City Sec 07 $0.72 $0.720No 587,056

18611840 2 20208626 Williamsdell Street #B $1,350 $1,350 100.0002/15/23 1  1Lincoln City Sec 05 0No 48

7050371 3 19671618 Willow Rock Road $1,350 $1,350 100.0003/01/231,470 1  1Willow Run Sec 05 $0.92 $0.920No 276,448

23551236 3 19701802 Mosher Lane $1,495 $1,495 100.0001/05/231,242 1  1Willow Run 1 Rp 

North Country

$1.20 $1.202No 626,000

4954036 3 1949754 Prosper Street $1,500 $1,500 100.0005/25/231,216 1  0Lincoln City Sec 04 $1.23 $1.230No 987,200

52823606 3 20221017 North Lane #B $1,500 $1,500 100.0004/05/23 2  0BERTWOOD 

ESTATES

0No 62

39670712 3 19762007 Deerhurst Lane $1,550 $1,550 100.0002/17/231,116 2  0Heather Glen Sec 

03

$1.39 $1.392No 376,612

85222115 3 2019974 Ellington Street Unit B 

Street #AB

$1,600 $1,600 100.0003/21/231,530 2  1Lincoln City Sec 03 $1.05 $1.050No 47,200
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Quick Statistics  ( 10 Listings Total )

This represents an estimated sale price for this property.  It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of 

Professional Appraisal Practice.

Copyright: Houston Association of REALTORS© 2023 All rights reserved.

Information is believed to be accurate but is not guaranteed.


