Property Details

3600-3602 Kayewood Dr, Little EIm




Property Summary

Property Data Financing Data
Purchase Price $ 599,000|Rare duplex on Lewisville Interest Rate 7.00%
Lake with strong STR
Make Ready $ 20,000}history. Turnkey 2 bed Finance Amt $449,250
units with newer HVAC,
Down Payment 25.0%|water heater, and Mortgage (yrs) 30
interior upgrades. Backed
Down Payment Amt $ 149,750[up to woods with Mortgage Pmt $2,988.87
Closing Costs $ 11,980|Walkable trail to
waterfront.
Cash Outlay $ 181,730
First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 9.60%
Nightly Rate $430.00 IRR 24.08%
Avg Nights Booked 17 * IRR based on 10yr holding period with 25% down
Cleaning Fee $500.00
Gross Income $7,810.00 $93,720.00 Cash on Cash Returns
25% down  30% down| 40% down
Insurance $175.00 $ 2,100.00 Cash Outlay $181,730 $211,680 $271,580
Taxes $579.30 $6,951.59 Cash on Cash 13.61% 12.81% 11.75%
Management $731.00 $8,772.00 Cash + Principal 16.12% 14.54% 13.09%
Maintenance $100.00 $ 1,200.00
Capex Reserves $100.00 $ 1,200.00
Utilities $500.00 $ 6,000.00
Lawncare $75.00 $900.00
Pool Service S- S-
Cleaning $500.00 $ 6,000.00
HOA S- S-
Other Expenses S- S-
Total Expenses $2,760.30 $33,123.59
Net Operating Income $5,049.70 $60,596.41
Mortgage $2,988.87 $ 35,866.46
Cashflow $2,060.83 $24,729.95
Loan Principal Paydown $4,563.53
Appreciation 5% $29,950.00
Total Return $59,243.48

Property Notes: Single story 2,286 sq ft duplex built in 2002 with 2 beds, 2 baths per side. Turnkey condition with modern,
upgraded interiors, stainless appliances, open floorplan. Newer HVAC and water heaters.

Neighborhood Notes: Well maintained neighborhood with no HOA. Backed up to Narrow Lake Park with wooded trail to

Lewisville Lake.



Sale Comps

John Steffen
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June 20, 2023

Property Type is 'Residential' Property Type is 'Residential' MIs Status is 'Active’ Mis Status is ‘Closed’ Status Contractual Search Date is 06/20/2023 to 06/20/2022 Latitude, Longitude

is within 1.00 mi of 3600 Kayewood St # 3602, Little Elm, TX 75068, USA State Or Province is one of 'Louisiana’, 'Texas' Year Built is 1997 to 2007

Market Analysis Summary | Residential

Listings as of 6/20/23 at 1:28 pm, Page 1 of 1
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# MLS# Address City Bd Ba Sqft YB GARICPTCP Pool Acres  $/SqFt List Price  Sold Price Sold Date Sale/List CDOM
Listings: Closed
1 20112544 1609 Highland CIR Little Elm 3 3 1,935 1999 2/0/2 No 0.656  $289.41 $545,000 $560,000 08/29/2022  102.8% 6
2 20081717 520 Northbrook AVE Oak Point 4 3 2459 2006 2/0/2 No 0.357  $189.10 $424,900 $465,000 07/19/2022  109.4% 13
3 20249952 3520 Bay Ridge DR Little Elm 5 4 3,080 2002 3/0/3 Yes 1.000 $259.74 $800,000 $800,000 03/15/2023  100.0% 9
Min 3 3 1,935 1999 2/0/2 0.357  $189.10 $424,900 $465,000 100.0% 6
Max 5 4 3,080 2006 2/0/2 1.000 $289.41 $800,000 $800,000 109.4% 13
Avg 4 3 2,491 2002 3/0/3 0.671  $246.08 $589,967 $608,333 104.1% 9
Med 4 3 2,459 2002 2/0/2 0.656  $259.74 $545,000 $560,000 102.8% 9
Total Average for all: 4 3 2,491 2002 2/0/2 0.671  $246.08 $589,967 $608,333 104.1% 9
3 Listings Median for all: 4 3 2,459 2002 2/0/2 0.656  $259.74 $545,000 $560,000 102.8% 9
Min Max Avg Med
. List Price $424,900 $800,000 $589,967 $545,000
Quick
Statistics Sale Price $465,000 $800,000 $608,333 $560,000
Sale / List 100.0% 109.4% 104.1% 102.8%

Copyright: NTREIS 2023 All rights reserved.

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform

Standards of Professional Appraisal Practice.




STR History

Kayewood STR Deposits

May-22 7,500
Jun-22 9,000
Jul-22 11,000
Aug-22 10,000
Sep-22 8,700
Oct-22 6,500
Nov-22 9,100
Dec-22 10,300
Jan-23 4,800
Feb-23 6,100
Mar-23 3,500
Apr-23 Off Market

May-23 Off Market

Total 86,500
Monthly Avg 7,864



