
Property Details
16407 Ledge Trail, San Antonio



Property Summary

Property Data Financing Data

Purchase Price $ 379,000 Large 4 bed STR below 

FMV, close to airport 
with no HOA and an in-

ground pool. Over 2,700 
sq ft with a game room, 

fireplace and spacious 
back yard.

Interest Rate 7.00%

Make Ready $ 15,000 Finance Amt $284,250

Down Payment 25.0% Mortgage (yrs) 30

Down Payment Amt $ 94,750 Mortgage Pmt $1,891.12

Closing Costs $ 7,580 

Cash Outlay $ 117,330 

First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 11.30%

Nightly Rate $ 375.00 IRR 30.01%

Avg Nights Booked 17 * IRR based on 10yr holding period with 25% down

Cleaning Fee $ 500.00 

Gross Income $ 6,875.00 $ 82,500.00 Cash on Cash Returns

25% down 30% down 40% down

Insurance $ 150.00 $ 1,800.00 Cash Outlay $ 117,330 $ 136,280 $ 174,180 

Taxes $ 881.45 $ 10,577.42 Cash on Cash 19.33% 17.75% 15.63%

Management $ 637.50 $ 7,650.00 Cash + Principal 21.79% 19.45% 16.95%

Maintenance $ 100.00 $ 1,200.00 

Capex Reserves $ 100.00 $ 1,200.00 

Utilities $ 500.00 $ 6,000.00 

Lawncare $ 75.00 $ 900.00 

Pool Service $ 150.00 $ 1,800.00 

Cleaning $ 500.00 $ 6,000.00 

HOA $ - $ - 

Other Expenses $ - $ - 

Total Expenses $ 3,093.95 $ 37,127.42 

Net Operating Income $ 3,781.05 $ 45,372.58 

Mortgage $ 1,891.12 $ 22,693.47 

Cashflow $ 1,889.93 $ 22,679.11 

Loan Principal Paydown $ 2,887.44 

Appreciation 5% $ 18,950.00 

Total Return $ 44,516.55 

Property Notes: 2,706 sq ft bed, 2 bath single story built in 1975 on .25 acres. In-ground pool out back with a covered 

patio, poolside deck, spacious yard, and storage shed. Roof approximately 8 years old.

Neighborhood Notes: Quiet street in a well-maintained neighborhood with no HOA. 10 minutes to San Antonio Int'l 

airport and Methodist Hospital, surrounded by amenities and shopping.
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CMA Summary Report
 

Residential Single

Sold - Residential Single
 # MLS # Address Status SqFt CDOM DOM LP $/SqFt SP $/SqFt Sld Sell Conc LP:SP OLP:SP Close Date

1 1676800
16411
Ledge
Way St

Sold 2146 15 15 $425,000 $198.04 $425,000 $198.04 $12080 100.0% 100.0% 04/28/2023

2 1655151
15310
Eagle

Grove St
Sold 2433 102 62 $465,000 $191.12 $455,000 $187.01 $4000 97.85% 93.81% 02/27/2023

2 Sold - Residential Single Statistics
High Low Average Median

List Price $465,000 $425,000 $445,000 $445,000
Sold Price $455,000 $425,000 $440,000 $440,000

Square Feet 2433 2146 2289 2289
Price/Square

Foot $198.04 $187.01 $192.18 $192.52

Cumulative
Days On

Market
102 15 58 58

Days On
Market 62 15 38 38

LP:SP Ratio 100.0% 97.85% 98.92% 98.92%
OLP:SP Ratio 100.0% 93.81% 96.90% 96.90%

Seller's
Concessions $12,080 $4,000 $8,040 $8,040

THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS AND SHOULD NOT BE CONSIDERED AN APPRAISAL. In making
any decision that relies upon my work, you should know that I have not followed the guidelines for development of an appraisal or analysis

contained in the Uniform Standards of Professional Appraisal Practice of the Appraisal Foundation. All measurements, taxes, age, financial &
school data are approximate and provided by other sources. Buyer should independently verify same before relying thereon.***Copyright

2023 by SAN ANTONIO BOARD OF REALTORS***

Sale Comps



STR Comps

STR 1 $529/night Listing

STR 2 $358/night Listing

STR 3 $377/night Listing

STR 4 $439/night Listing

STR 5 $422/night Listing

STR 6 $412/night Listing

https://www.airbnb.com/rooms/51799170?adults=5&enable_m3_private_room=true&check_in=2023-07-16&source_impression_id=p3_1687880350_mIoIscHfkg%2BKCT3Z&previous_page_section_name=1000&federated_search_id=092c8f90-f598-4c0d-ac3e-a1bf379024dc&guests=1&check_out=2023-07-22
https://www.airbnb.com/rooms/812481915960262604?adults=5&enable_m3_private_room=true&check_in=2023-08-15&source_impression_id=p3_1687880350_EblmJu4afLxcnDfH&previous_page_section_name=1000&federated_search_id=092c8f90-f598-4c0d-ac3e-a1bf379024dc&guests=1&check_out=2023-08-20
https://www.airbnb.com/rooms/52865600?adults=5&enable_m3_private_room=true&check_in=2023-08-08&check_out=2023-08-13&source_impression_id=p3_1687880350_lQWAJPhMGHuNXN59&previous_page_section_name=1000&federated_search_id=092c8f90-f598-4c0d-ac3e-a1bf379024dc&guests=1
https://www.airbnb.com/rooms/676896165226071028?adults=5&enable_m3_private_room=true&check_in=2023-08-18&source_impression_id=p3_1687880350_VXhE9rJj6JBhkB1R&previous_page_section_name=1000&federated_search_id=092c8f90-f598-4c0d-ac3e-a1bf379024dc&guests=1&check_out=2023-08-25
https://www.airbnb.com/rooms/868441989002709428?adults=5&enable_m3_private_room=true&check_in=2023-08-07&source_impression_id=p3_1687880350_9nH7xrt2UPmP1szM&previous_page_section_name=1000&federated_search_id=092c8f90-f598-4c0d-ac3e-a1bf379024dc&guests=1&check_out=2023-08-18
https://www.airbnb.com/rooms/50444619?adults=5&enable_m3_private_room=true&check_in=2023-07-18&check_out=2023-07-27&source_impression_id=p3_1687880350_ezNNOO5BCnL2qBRi&previous_page_section_name=1000&federated_search_id=092c8f90-f598-4c0d-ac3e-a1bf379024dc&guests=1

