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Property Details

425 Parland PI, San Antonio




Property Summary

Property Data Financing Data
Purchase Price $ 899,000(Turnkey AirBnB triplex Interest Rate 7.00%
with strong booking
Make Ready § -|history in a great Finance Amt $674,250
location in Mahncke
Down Payment 25.0%|Park. Mortgage (yrs) 30
Down Payment Amt $ 224,750 Mortgage Pmt $4,485.80
Closing Costs $17,980
Cash Outlay | $242,730
First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 9.18%
Nightly Rate $ 600.00 IRR 27.24%
Avg Nights Booked 18 * IR based on 10yr holding period with 25% down
Cleaning Fee $500.00
Gross Income $ 11,300.00 $ 135,600.00 Cash on Cash Returns

25% down 30% down 40% down

Insurance $250.00 $ 3,000.00 Cash Outlay $242,730 $287,680 $377,580
Taxes $1,231.29 $14,775.52 Cash on Cash 12.50% 11.79% 10.89%
Management $1,080.00 $12,960.00 Cash + Principal 15.32% 13.70% 12.34%
Maintenance $200.00 $ 2,400.00
Capex Reserves $200.00 $ 2,400.00
Utilities $750.00 $9,000.00
Lawncare $75.00 $900.00
Pool Service S- S-
Cleaning $500.00 $ 6,000.00
HOA S- S-
Other Expenses S- S-
Total Expenses $4,286.29 $51,435.52
Net Operating Income $7,013.71 $84,164.48
Mortgage $ 4,485.80 $53,829.62
Cashflow $2,527.90 $30,334.86
Loan Principal Paydown $6,849.10
Appreciation 5% S 44,950.00
Total Return $82,133.95

Property Notes: Triplex with separate entrances. Built in 1948, two 2 bed, 2 bath units and one 3 bed, 2 bath unit. All
turnkey condition with AirBnB booking history. Large backyard with covered patio seating area.

Neighborhood Notes: Highly desirable location in Mahncke Park, walking distance from botanical gardens,
Brackenridge Park, San Antonio Zoo. No HOA.



Sale Comps

5/9/23, 3:49 PM Victor Steffen | connectMLS
CMA Summary Report

Multi-Family (2-8 Units)

Sold - Multi-Family (2-8 Units)
# MLS # Address Status Price SqFt CDOM DOM LP $/SqFt SP $/SqFt Sld Sell Conc LP:SP OLP:SP Close Date

1 1591287 27ZVPeOSt Sold  $520,000 2970 15 15 $520,000 $175.08 $520,000 $175.08 $6000 100.0% 100.0% 05/27/2022
255
2 1645393 Natalen Sold  $530,000 3854 20 20 $575,000 $149.19 $530,000 $137.51 92.17% 92.17% 11/21/2022
Ave
312
3 1591286 Brahan Sold  $655,000 4657 34 34 $650,000 $139.57 $655,000 $140.64 $5,000 100.77% 100.77% 05/12/2022
Blvd
3 Sold - Multi-Family (2-8 Units) Statistics
High Low Average Median
List Price $650,000 $520,000 $581,667 $575,000
Sold Price $655,000 $520,000 $568,333 $530,000
Square Feet 4657 2970 3827 3854
Price/Square $175.08 $137.51 $148.51 $140.64
oot
Cumulative
Days On 34 15 23 20
Market
Days On
Market 34 15 23 20
LP:SP Ratio 100.77% 92.17% 97.65% 100.0%
OLP:SP Ratio 100.77% 92.17% 97.65% 100.0%
Seller's $6,000 $5,000 $5,500 $5,500

Concessions

THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS AND SHOULD NOT BE CONSIDERED AN APPRAISAL. In making any
decision that relies upon my work, you should know that | have not followed the guidelines for development of an appraisal or analysis contained in the
Uniform Standards of Professional Appraisal Practice of the Appraisal Foundation. All measurements, taxes, age, financial & school data are approximate
and provided by other sources. Buyer should independently verify same before relying thereon.***Copyright 2023 by SAN ANTONIO BOARD OF
REALTORS***

Prepared By: Victor Steffen | eXp Realty | 05/09/2023 02:49 PM

https://sabor2.connectmls.com/mls/reports/statistics/report.jsp?i=5.4.5.5 1/1



STR Comps

STR 1 (2 bed) $270/night Listing
STR 2 $104/night Listing
STR 3 (3 bed) $218/night Listing
STR 4 $250/night Listing

STR Listing

STR Listing (2 units) | $245-700/night Listing



https://www.airbnb.com/rooms/50470778?adults=4&location=425%20Parland%20Place%2C%20San%20Antonio%2C%20TX%2C%20USA&federated_search_id=f06fcd77-fd1d-4747-a739-98bc9cf9986e&source_impression_id=p3_1677697168_W4Uq0euZnPzcCPlQ&guests=1&check_in=2023-06-13&check_out=2023-06-18
https://www.airbnb.com/rooms/48700423?adults=4&location=425%20Parland%20Place%2C%20San%20Antonio%2C%20TX%2C%20USA&check_in=2023-06-20&federated_search_id=713752a8-d568-4cab-b49a-d8f36a05ec12&source_impression_id=p3_1677697353_MpYYXLeKk9J4ggdo&guests=1&check_out=2023-06-29
https://www.airbnb.com/rooms/774188253390012096?adults=4&check_in=2023-06-13&federated_search_id=713752a8-d568-4cab-b49a-d8f36a05ec12&source_impression_id=p3_1677697422_FgEsu%2FvcTzc8jG%2BF&guests=1&check_out=2023-06-18
https://www.airbnb.com/rooms/40259101?adults=4&location=425%20Parland%20Place%2C%20San%20Antonio%2C%20TX%2C%20USA&check_in=2023-06-13&federated_search_id=713752a8-d568-4cab-b49a-d8f36a05ec12&source_impression_id=p3_1677697363_uAlNniRINKYIJeOf&guests=1&check_out=2023-06-18
https://www.airbnb.com/rooms/50526427?adults=4&location=425%20Parland%20Place%2C%20San%20Antonio%2C%20TX%2C%20USA&check_in=2023-07-19&federated_search_id=713752a8-d568-4cab-b49a-d8f36a05ec12&source_impression_id=p3_1677697349_Wt%2FuBK1rTHLnbLR1&guests=1&check_out=2023-07-24

