
Property Details
320 W Murray St, Denison



Property Summary

Property Data Financing Data

Purchase Price $ 165,000 

Turnkey 4 bed hitting the 

1% rule in Denison close 
to Texoma Medical 

Center. Multiple price 
drops with recent interior 

updates.

Interest Rate 7.00%

Make Ready $ 500 Finance Amt $123,750

Down Payment 25.0% Mortgage (yrs) 30

Down Payment Amt $ 41,250 Mortgage Pmt $823.31

Closing Costs $ 3,300 

Cash Outlay $ 45,050 

First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 6.79%

Rental Income $ 1,650.00 $ 19,800.00 IRR 19.68%

Vacancy Loss $ (82.50) $ (990.00) * IRR based on 10yr holding period with 25% down

Gross Income $ 1,567.50 $ 18,810.00 

Cash on Cash Returns

Insurance $ 100.00 $ 1,200.00 25% down 30% down 40% down

Taxes $ 230.33 $ 2,764.00 Cash Outlay $ 45,050 $ 53,300 $ 69,800 

Management $ 132.00 $ 1,584.00 Cash on Cash 3.51% 4.20% 5.10%

Maintenance $ 75.00 $ 900.00 Cash + Principal 6.30% 6.41% 6.54%

Capex Reserves $ 75.00 $ 900.00 

Utilities $ - $ -

Lawncare $ - $ -

HOA $ - $ -

Other Expenses $ - $ -

Total Expenses $ 612.33 $ 7,348.00 

Net Operating Income $ 955.17 $ 11,462.00 

Mortgage $ 823.31 $ 9,879.74 

Cashflow $ 131.85 $ 1,582.26 

Loan Principal Paydown $ 1,257.06 

Appreciation 5% $ 8,250.00 

Total Return $ 11,089.32 

Property Notes: 1,311 sq ft 4 bed, 1 bath built in 1954 with recent updates and new appliances.

Neighborhood Notes: Well-maintained neighborhood with no HOA. 10 minutes from Texoma Medical 

Center, 15 minutes from TI plant.



April 07, 2023Prepared By John Steffen

Property Type is 'Residential'   Property Type is 'Residential'   Mls Status is 'Active'   Mls Status is 'Closed'   Status Contractual Search Date is 04/07/2023 to 10/09/2022   Latitude, Longitude 

is within 1.00 mi of 320 W Murray St, Denison, TX 75020, USA   State Or Province is one of 'Louisiana', 'Texas'   Year Built is 1972 or less   

Market Analysis Summary | Residential Listings as of 4/7/23 at 10:21 am, Page 1 of 1 

City Bd Ba YBSqft $/SqFt List Price Sold DateAddress# MLS # CDOMSale/ListAcresPoolGAR/CP/TCP Sold Price

Listings: Closed

20161831 622 W Hull ST 19301,204 $199,9002  99.6%10/28/2022$199,1501 2 $165.41Denison 0/0/0 No  440.172

20182022 1900 S Fannin AVE 19551,220 $217,0003  101.4%12/15/2022$220,0002 2 $180.33Denison 2/2/2 No  370.373

20215976 1003 W Hull ST 19401,249 $210,0003  97.6%02/16/2023$205,0003 1 $164.13Denison 1/0/1 No  290.230

20183789 230 W Murray ST 19351,314 $189,0002  103.2%12/06/2022$195,0004 1 $148.40Denison 1/1/2 No  140.344

20101106 524 E Day ST 19551,336 $170,0003  100.0%10/14/2022$170,0005 2 $127.25Denison 0/0/0 No  240.172
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$197,180 $199,900$217,000$170,000

$197,830$220,000 $199,150$170,000

 100.4% 103.2%  100.0% 97.6%

Copyright: NTREIS 2023 All rights reserved.

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform 

Standards of Professional Appraisal Practice.

Sale Comps



April 07, 2023Prepared By John Steffen

Property Type is 'Residential Lease'   Property Type is 'Residential Lease'   Mls Status is 'Active'   Mls Status is 'Closed'   Status Contractual Search Date is 04/07/2023 to 

10/09/2022   Latitude, Longitude is within 2.00 mi of 320 W Murray St, Denison, TX 75020, USA   State Or Province is one of 'Louisiana', 'Texas'   Beds Total is 4   

Market Analysis Summary | Residential Lease Listings as of 4/7/23 at 10:20 am, Page 1 of 1 

City Bd Ba YBSqft $/SqFt List Price Sold DateAddress# MLS # CDOMSale/ListAcresPoolGAR/CP/TCP Sold Price

Listings: Closed

20287045 1031 W Chestnut ST 19201,370 $1,3004  100.0%04/01/2023$1,3001 1 $0.95Denison 0/0/0 No  90.090

20200725 521 E Sears ST 20211,401 $1,5754  100.0%11/22/2022$1,5752 2 $1.12Denison 0/0/0 No  180.172

20267006 406 E Monterey ST 20231,447 $1,8504  100.0%03/10/2023$1,8503 2 $1.28Denison 2/0/0 No  110.333

20245057 621 W Hull ST 18831,465 $1,6504  100.0%02/03/2023$1,6504 2 $1.13Denison 0/1/1 No  100.172

20253385 3015 S Fannin 19461,488 $1,6504  100.0%02/18/2023$1,6505 2 $1.11Denison 0/0/0 No  100.140
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4 19591,434 $1.12 $1,605 12$1,605 100.0%

5
4 10$1,650$1.121,447 1946 100.0%$1,650
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Min Max

List Price

Sale Price

Sale / List

Avg Med

$1,605 $1,650$1,850$1,300

$1,605$1,850 $1,650$1,300

 100.0% 100.0%  100.0% 100.0%

Copyright: NTREIS 2023 All rights reserved.

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform 

Standards of Professional Appraisal Practice.

Lease Comps


