Property Details

303 N Dr A-D, Copperas Cove




Property Summary

Property Data

Financing Data

Seller-financed

Purchase Price $ 335,000|quadruplex with very Interest Rate 5.40%
favorable terms - 5.4%
Make Ready § -|interest-only. $160/door Finance Amt $251,250
in cash flow.
Down Payment 25% Mortgage (yrs) 30
Down Payment Amt $ 83,750 Mortgage Pmt $1,131
Closing Costs $ 6,700
Cash Outlay | $ 90,450
First Year Operating Statement ROI Metrics

Monthly Yearly Cap Rate 6.22%
Rental Income $ 3,000.00 $ 36,000.00 IRR 21.66%
Vacancy Loss (5%) $(150.00) $(1,800.00) * IR based on 10yr holding period with 25% down
Gross Income $2,850.00 $ 34,200.00

Cash on Cash Returns

Insurance $ 100.00 $ 1,200.00 25% down 30% down 40% down
Taxes $363.76 $4,365.14 Cash Outlay $90,450 $107,200 $ 140,700
Management $ 240.00 $ 2,880.00 Cash on Cash 8.50% 8.01% 7.39%
Maintenance $ 150.00 $ 1,800.00
Capex Reserves (5%) $150.00 $1,800.00
Utilities S- S-
Lawncare $75.00 $900.00
HOA $- $-
Other Expenses S- S-
Total Expenses $1,078.76 $12,945.14
Net Operating Income $1,771.24 $21,254.86
Mortgage $1,130.63 $ 13,567.50
Cashflow $640.61 $7,687.36
Loan Principal Paydown $3,447.14
Appreciation 5% $ 16,750.00
Total Return $27,884.50

Property Notes: Two story quadruplex built in 1985. Seller financing offered with 25% down, 5.4% interest-
only, 5 year note.

Neighborhood Notes: Well maintained street with no HOA. Close to main road with easy access to

shopping, schools, parks, and Fort Hood.



Sale Comps

Market Analysis Summary | Multi-Family

Listings as of 4/4/2023 at 12:15 pm, Page 1 of 1
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MLS # Address # Units Yr BIt SqFt Orig List Price List Price LP/SqFt DOM CDOM Closed Dt Sold Price  SP/SqFt SP/LP%
Listings: Sold
474962 913N 7th 01985 3,286 $285,000  $285000  $86.73 60 60 12/29/2022 $290,000 $88.25 101.75%
Min 0 3,286 $285,000  $285,000 $86.73 60 60 $290,000 $88.25 101.75%
Max 0 3,286 $285,000  $285,000  $86.73 60 60 $290,000 $88.25 101.75%
Avg 0 3,286 $285,000 $285,000 $86.73 60 60 $290,000 $88.25 101.75%
Med 0 3,286 $285,000  $285,000  $86.73 60 60 $290,000 $88.25 101.75%
1 Total Average for all: 0 3,286 $285,000  $285,000 $86.73 60 60 $290,000 $88.25 101.75
Listings Median for all: 0 3,286 $285,000  $285,000  $86.73 60 60 $290,000 $88.25 101.75
Min Max Avg Med

Quick List Price $285,000 $285,000 $285,000 $285,000

Statistics Sale Price $290,000 $290,000 $290,000 $290,000

Sale / List 102% 102% 102 102%

Presented bv: Victor Steffen
This is an opinion of value or Comparative Market Analysis and should not be considered an appraisal . In making any decision that relies upon my work, you should know that | have not followed the guidelines

for development of an appraisal or analysis contained in the Uniform Standards of Professional Appraisal Practice of the Appraisal Foundation .
Canvrinht @ 2092 TRIAN Al rinhte racanvad



Lease Comps

Market Analysis Summary | Rental

Listings as of 4/4/2023 at 12:17 pm, Page 1 of 1
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MLS # Address Subdivision BR FB HB WtrFrnt SqgFt Yr Built List Price LP/SqFt DOM CDOM Closed Dt Sold Price  SP/SqFt SP/LP%
Listings: Rented/Leased
485065 1302 Brown #C Brown 2 1 0 No 759 1975 $815 1.07 40 40 10/17/2022 $815 $1.07 100.00%
481714 202 Erby #A Rolling Heights 2 1 0 No 800 1988 $750 0.94 22 22 08/26/2022 $750 $0.94 100.00%
495897 1202 Urbantke #D Westview 2 1 0 No 896 1977 $895 1.00 35 35 02/23/2023 $845 $0.94 94.41%
Min 2 1 0 759 $750 $0.94 22 22 $750 $0.94 94.41%
Max 2 1 0 896 $895 $1.07 40 40 $845 $1.07 100.00%
Avg 2 1 0 818 $820 $1.00 32 32 $803 $0.98 98.14%
Med 2 1 0 800 $815 $1.00 35 35 $815 $0.94 100.00%
Total Average for all: 2 1 0 818 $820 $1.00 32 32 $0 $0.98 98.14
3 Listings Median for all: 2 1 0 800 $815  $1.00 35 35 $0.94 100.00
Min Max Avg Med
. List Price $750 $895 $820 $815
Quick
Statistics Sale Price $0 $0 $0 $0
Sale / List 0% 0% 0 0%

Presented bv: Victor Steffen
This is an opinion of value or Comparative Market Analysis and should not be considered an appraisal . In making any decision that relies upon my work, you should know that | have not followed the guidelines

for development of an appraisal or analysis contained in the Uniform Standards of Professional Appraisal Practice of the Appraisal Foundation .
Canvrinht @ 2092 TRIAN Al rinhte racanvad



