Property Details

2508 Huckleberry Ln, Pasadena




Property Summary

Property Data Financing Data
Purchase Price $ 260,000|Three unit active on Interest Rate 7.00%
AirBnB with one 2 bed
Make Ready $ 15,000(and two 1 bed units. Finance Amt $195,000
Clean neighborhood with
Down Payment 25.0%|"0 HOA, close to HCA Mortgage (yrs) 30
Houston Healthcare,
Down Payment Amt $ 65,000|P2"ks, and shopping. Mortgage Pmt $1,297.34
Closing Costs $5,200
Cash Outlay | $ 85,200
First Year Operating Statement ROI Metrics
Monthly Yearly Cap Rate 9.71%
Nightly Rate $240.00 IRR 26.55%
Avg Nights Booked 17 * IR based on 10yr holding period with 25% down
Cleaning Fee $500.00
Gross Income $4,580.00 $ 54,960.00 Cash on Cash Returns
25% down 30% down| 40% down
Insurance $120.00 S 1,440.00 Cash Outlay $ 85,200 $98,200 $124,200
Taxes $410.17 $4,922.00 Cash on Cash 13.65% 12.90% 11.87%
Management $408.00 $ 4,896.00 Cash + Principal 15.98% 14.52% 13.15%
Maintenance $ 100.00 $1,200.00
Capex Reserves $ 100.00 $1,200.00
Utilities $600.00 $7,200.00
Lawncare $75.00 $900.00
Pool Service S- S-
Cleaning $ 500.00 $ 6,000.00
HOA S- S-
Other Expenses S- S-
Total Expenses $2,313.17 $27,758.00
Net Operating Income $2,266.83 $27,202.00
Mortgage $1,297.34 $ 15,568.08
Cashflow $969.49 $11,633.92
Loan Principal Paydown $1,980.83
Appreciation 5% $ 13,000.00

Total Return

$ 26,614.75




Victor Steffen
veleffenS5@gmail.com

Prepared By: Victor Steffen

Ph: 888-519-7431
eXp Realty LLC

Sale Comps

Comparative Market Analysis

Listings as of 03/08/23 at 12:02 pm

Property Type is 'Single-Family' Status is 'Active’ Status is 'Sold' Status Contractual Search Date is 03/08/2023 to 09/09/2022 Year Built is 1953 to 1973 Latitude, Longitude is within 1.00 mi of
2508 Huckleberry Ln, Pasadena, TX 77502, USA

Single-Family
Sold Properties
MLS # Address Subdivision Pool BR FB HB #Gar BIdSqgFt YrBIt Lot SF List Price LP/SqFt CDOM Cls Date  Sold Price  SP/SqFt SP/LP%
57523976 2811 Huckleberry Lane Parkview Manor No 3 2 0 1 1,726 1962 6,930 $233,000  $134.99 1 10/14/22 $231,300 $134.01 99.27
Sec 03
96073851 2405 Huckleberry Lane Park View Manor No 4 2 0 2 1,697 1964 6,867  $235,000 $147.15 13 09/20/22 $232,900 $145.84 99.11
76662926 1217 Gary Avenue Frontier East No 4 2 0 2 1,605 1954 7,980 $234,700 $155.95 30 12/14/22 $234,700  $155.95 100.00
58278258 2118 Basket Street Shaver Place Sec No 4 2 0 2 1,614 1958 8,200  $249,000 $154.28 27 12/30/22 $245,000 $151.80 98.39
03
# LISTINGS: 4 Medians: 4 2 0 2 1,606 1960 7,455 $234,850 $150.72 20 $233,800 $148.82 99.19
Minimums: 3 2 0 1 1,505 1954 6,867 $233,000 $134.99 1 $231,300 $134.01 98.39
Maximums: 4 2 0 2 1,726 1964 8200 $249,000  $155.95 30 $245,000 $155.95 100.00
Averages: 4 2 0 2 1,611 1960 7,494 $237,925 $148.09 18 $235975 $146.90 99.19
Quick Statistics ( 4 Listings Total )

Min Max Average Median

List Price $233,000 $249,000 $237,925 $234,850

Sold Price $231,300 $245,000 $235,975 $233,800

Adj. Sold Price $224,000 $239,750 $230,975 $230,075

LP/SF $134.99 $155.95 $148.09 $150.72

SPISF $134.01 $155.95 $146.90 $148.82

Adj. SP/SqFt $134.01 $152.06 $143.72 $144.40

This represents an estimated sale price for this property. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards of

Professional Appraisal Practice.

Copyright: Houston Association of REALTORS® 2023 All rights reserved.
Information is believed to be accurate but is not guaranteed.



STR Listings

2 Bed Main House | $111/night Listing
1 Bed Apartment $59/night Listing
1 Bed Apartment $70/night Listing



https://www.airbnb.com/rooms/32224660?adults=2&location=2508%20Huckleberry%20Lane%2C%20Pasadena%2C%20Texas%2C%20USA&federated_search_id=b11abe19-6041-4e52-ae36-7779a608b253&source_impression_id=p3_1678297991_QD6Tr%2FT30%2BuhoD%2Bt&guests=1
https://www.airbnb.com/rooms/32766536?adults=2&location=2508%20Huckleberry%20Lane%2C%20Pasadena%2C%20Texas%2C%20USA&federated_search_id=b11abe19-6041-4e52-ae36-7779a608b253&source_impression_id=p3_1678297989_nkT6TM7lVaOulS60&guests=1
https://www.airbnb.com/rooms/34577053?source_impression_id=p3_1678298030_6GTbY%2FUC4OL0HgfW

